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Our contemporaries generally have commented in eulogistic 
terms upon the magnificent showing made by the Equitable Life 
in the report of the examination made by Superintendent Pierce, 
recently made public. Two or three of them, however, have mildly 
censured the Superintendent for having embodied in his official 
report so much praise of the company. We see no reason why 
he should not recognize a good thing when he sees it as quickly 
and as fully as the editors. Besides, this was an examination 
that had occupied his attention for a year and a half, in the 
course of which he investigated details of the business that the 
public knows nothing about, and it is not surprising that he 
should “enthuse ’’ somewhat when all these details were found 
to be as represented by the officers, and, combined, produced 
the grand results recorded. State insurance officials are so often 
called upon to criticise and find fault that an opportunity to 
approve and eulogize doubtless affords them real pleasure. 





In his report on the recent examination of the Mutual Reserve 
Fund Life Association, Superintendent Pierce of New York said 
in part: “It is apparent that a certain class of the membership 
of the association * * * are being carried at a cost to them 
much below the amount paid to the beneficiaries of this class. 
* * * * The right tochange the assessment rates to corre- 
spond to present age, exists in the constitution or by-laws. 
Some such action * * should, at the earliest opportunity 
be * taken.” In accordance with the foregoing the board of 
directors and executive committee passed a resolution early in 
June*reapportioning the rates of assessment for all members 
admitted prior to January 1 18go, in accordance with the table 
of rates now in use, tu rates indicated by adding to the age of 
entry one-half the number of years from January 1 of the year 
of admission to January 1, 1895, fractions of years to be counted 
as full years, said reapportioned rates to begin with call No. 81, 
until otherwise ordered by the board. Call No. 8t is dated 
August 1 and is therefore now due. The call is accompanied 
by a letter explaining the increase and signed by the late E. B. 
Harper, as of June 12, 1895. A letter from President F. A. 
Burnham also accompanies the call, in which he asks the mem- 
bers for their earnest co-operation in keeping the Mutual Reserve 
Fund Life up to the standard set by its late president. 





It is said of army and navy officers that ‘few die and none 
resign,” so that promotion is extremely slow. Very few insur- 
ance journals ever die, though the intermittent publication of 
some of them frequently leads to the assumption that their 
obituary notices are in order, and we have never known of but 
one voluntarily “ resigning.” But that is what The Industrial 
Herald, late of Philadelphia, has done. In a circular just 
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received by us, the editor announces that “ owing to that lack 
of material support, upon which he had confidently counted,’ 
he is compelled to discontinue the paper. And so Mr. Crank- 
shaw retires from the field he came to illuminate, with a confes- 
sion of failure to win that appreciation that he doubtless felt was 
his due. He has arranged to have The Insurance Register sent 
to his subscribers to the expiration of their subscriptions. This 
is “the most unkindest cut of all.” But it probably adds half a 
dozen to The Register’s list, and friend Smith will, no doubt, 
claim that “the number of his subscribers has more than doubled 
in a week.” One reason why insurance journals never die is 
lack of discrimination on the part of the companies. Some of 
the company managers are not willing to ignore the unworthy 
and patronize the worthy only, nevertheless for their own inter- 
est that is what they ought to do. 





In other columns of this issue of THE SPECTATOR we print 
extracts from the annual report of Commissioner Fricke of Wis- 
consin. In discussing the question of rates, he maintains that 
fire insurance is a necessity to the business man, and that he 
should be supplied with it at the lowest possible rates. The 
reasons he gives why rates are not lower are, excessive fire losses, 
heavy expenses and unnecessary taxation, and he holds that the 
State should not make a profit out of the business by imposing 
taxes upon it beyond what is necessary for the maintenance of 
the’ Insurance Department. The Commissioner also expresses 
the opinion that the companies might reduce expenses consider- 
ably, and so make insurance cheaper. He does not state, how- 
ever, that the high ratio of expenses to premiums—averaging 
about thirty-five per cent—is rendered necessary by the condi- 
tions by which propertyowners choose to surround themselves. 
If they will erect better buildings, provide better safeguards 
against fire and adequate appliances for the extinguishment of 
fires that would still occur, the companies could dispense with 
a small army of agents, specials, adjusters, clerks, etc., and so 
reduce the cost of conducting the business very materially. 
According to the Commissioner’s report, for the past three years 
the loss ratio in Wisconsin was 71 27 per cent of the premium 
receipts, and but for the money spent by the companies in 
making inspections, surveys, adjustments of unnecessary losses, 
and a thousand other expenses, the losses would have been even 
greater, As it was some companies paid out for actual losses in 
Wisconsin considerably more than they received in premiums, 
the difference, and the cost of doing the business, having to be 
made up from premiums paid by other communities that take 
better care of their property. To remove all taxation upon 
insurance companies, as the Commiss:oner suggests, would give 
them some relief, but what is needed still more is a reduction of 
the fire losses, which will come only when conscience plays a 
more active part in the protection of property—when buildings 
are erected to last and not to burn, and their contents protected 
by proper means in addition to insurance. 





Tue INSURANCE YEAR Book for 1895-96 is now ready for 
delivery. It makes two handsome volumes ; ore devoted to life 
and miscellaneous insurance and the other to fire and marine 
insurance, the former being bound in blue and gold and the 
latter in red and gold. The Fire volume contains 884 pages 
and the Life volume 536 pages, making 1420 pages of important 
statistical and other insurance matter, arranged and compiled 
expressly for this publication. The Year Book has no rival in 
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this or any other country in its presentation of the history and 
current transactions of insurance companies of all kinds. A care- 
fully prepared index of each volume provides the means of quick 
reference to any desired information embodied in the book. The 
general character of The Year Book is so well known to the 
insurance fraternity that it is hardly necessary to refer to it here, 
except to say that it contains the usual tables, giving the figures 
of all companies for a series of years in comparative form, so that 
the transactions and standing of any given company may be 
ascertained from year to year ; new tables have been added to 
both volumes, whereby new and interesting points are made con- 
spicuous. In the Life volume the “Compendium of Official Life 
Insurance Reports ” will be found of exceeding value and full of 
interest, as are also the tables of “ Interest, Death, and Expense 
Rate.” In the Fire volume comparative exhibits of all competi- 
tive companies are given for a period of five years, including 
those of mutual companies having cash assets exceeding $15,000. 
The department of “Fire Protection and Water Supply” has 
been extended and enlarged, covering many more places than in 
any previous year, and giving additional information for fire 
underwriters. All the statistical tables have been brought down 
to include the year 1894. They have been compiled from 
official reports made to insurance departments, and their accuracy 
can be depended upon. Accident, employers’ liability, steam- 
boiler, elevator, plate-glass and other branches of insurance have 
their places among the statistics, and all companies doing these 
forms of insurance are represented. Statistics of foreign com- 
panies show the condition of insurance in all quarters of the 
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globe ; many of these reports were furnished especially for The 
Insurance Year Book through the United States consuls in yarj. 
ous countries. The business in Canada is shown by a series of 
tables, giving the transactions of all companies in comparative 
form, The distribution of insurance through the country jg 
shown under the heading of “ Insurance by States,” the figures 
having been furnished by the insurance departments of the 
various States. A synopsis of statutory requirements gives a 
brief digest of the laws of the several States pertaining to the 
admission of companies to transact business therein. There are 
complete lists of underwriters’ organizations, directors of com- 
panies, retired American companies, and a full and accurate direc- 
tory of prominent agents engaged in the business of insurance in 
the principal cities and towns of the United States and Canada, 
This list is compiled expressly for The Year Book, corrected to 
June 1, and is the only list available of active field men in all 
sections of the country. This is the twenty-third annual issue 
of The Insurance Year Book, and it is so well known in this 
country and abroad and its accuracy so well established that it 
has obtained recognition as standard authority upon all matters 
pertaining to the insurance business. The price of the Year 
Book is, for both volumes ordered together, $8 ; for The Life 
and Miscellaneous volume, $5 ; for the Fire and Marine volume, 
$5. It will be sent prepaid to any address in the United States, 
or to any country in the Postal Union, on receipt of the price 
named above. When sent to countries not in the Postal Union, 
the extra cost of postage or custom charges must be paid by 
the purchaser. 








TEN YEARS’ GROWTH AND WASTE. 
[* the year 1878 the life insurance companies of the United 
States wrote about one hundred and sixty millions of new 
business. In the years follaqying there was a steady gain in the 
amount each year until the high water mark of $1,090,000,000 


was reached in 1893. In 1894 a decrease was shown, the amount 
written being $1,014,575,000. The amount of not-taken policies 
kept more than equal pace with the growth of the gross business 
until last year, when in spite of the decreased amount written 
the not-taken policies increased $4,000,000 over those of the 
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* The bulk of this company’s business is on the term plan. 


In the ten years its terminations by expiry were $79,491,974. 
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preceding year. In gain in insurance in force the record shows 
plainly the effect of the high pressure under which many com- 
panies have been working during the past ten years especially. 
The high water mark in this respect was reached in 1890, when 
with $902,000,000 gross new business written, over $403,000,000 
was added to the amount in force. Last year was the worst 
experienced since 1883, for only $134,000,000 was added to the 
outstanding insurance, being about one-eighth of the gross 
amount written. 

The accompanying table, compiled from the New York insur- 
ance reports, shows plainly the enormous waste of business 
among the companies by lapse and surrender. The table deals 
with twenty-six prominent life companies transacting ordinary 
business solely and which issue over nine-tenths of the total 
business of the country. 

The new business column shows that in ten years ending with 
1894 these companies issued over six billions of new insurance, 
excluding the amount not taken, which averages about thirty 
per cent additional for the period. What became of this six 
billions of new business? Forty-five per cent of it only was 
retained, or $2,736,000,000. About fourteen per cent terminated 
by natural causes, such as death, maturity, expiry and change, 
while over forty-one per cent of the total, or $2,507,000,000, was 
lapsed or surrendered, two-thirds being charged to the lapses. 
The surrendered insurance, of course, was paid for by the dis- 
bursement of over $140,000,000, but that was only a small part 
of the amount which was lost by the policyholders. 

To give a better idea of the standing of the companies in the 
gain or loss of business, we append herewith a table showing the 
rank of the companies in the various items covered by the large 
table : 
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THE West Twenty-third street fire on Sunday morning was one of the best 
handled by the firemen on record. They had a strong incentive to efficient 
work, as only a double wall separated the fire from a stock insured for 
upwards of $1,500,000, If the fire had communicated with the premises next 
door there would haye been wailing among the companies everywhere. 
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‘* NOTHING succeeds like success,” and Vice-president Patridge and Secre- 
tary Macullar, the able and courteous underwriters of the North American, 
have certainly achieved success,— Zhe Chronicle. 

The ratio of losses incurred to premiums received by the North American 
of Boston in 1894, one of the most successful years in fire insurance history, 
was 64 2 per cent; the ratio of expense in the same year was 36.8 per cent ; 
total loss and expense ratio, 101.0 percent. Inthe past nine years the loss 
ratio of this company was 67.9 per cent and the expense ratio 39.4 per cent ; 
total loss and expense ratio, 107.3 per cent—over $107 of expenditure for 
every $100 of premium income. 

* * * » 

ON request of the attorneys of the United States Lloyds the title of Zalmon 
Goodsell’s Lloyds has been changed from the United States Fire Lloyds to 
the Western Union Fire Lloyds. The headquarters of the latter will be in 
the Havemeyer building, and its attorneys will be Zalmon Goodsell and 
Clarence M. Noble. Mr. Noble has been in the brokerage business for a 
number of years and is well posted on insurance matters. 


* * * * 

KoppEL FRIEDLAND, one of the alleged incendiaries, was released on $6000 
bail last week. The first arrest under the administration of the new fire mar- 
shal took place last week, a man named Wohlfart having been taken into 
custody for threatening and preparing to fire his apartments. He admitted 
having intended to do so, but seems to have been under the influence of liquor. 


* * * * 

ALTHOUGH negotiations were in progress last week for the turning over to 
the Phenix of Brooklyn of the business of the New York Bowery by the 
Palatine, it is understood that they fell through. It is possible that the busi- 
ness may yet be taken by the Assurance Lloyds, if the latter can be assured 
of getting its pay therefor. 

* * * * 

WE are informed that the paragraph printed in this column last week bear- 
ing on church rates, was incorrect. It is said that the rates under the new 
schedule for rating churches will be practically the same as under the general 
minimum adopted in May, 1894, and ‘a comparison of rates on a brick 
church, with furnace heat, and without wooden tower, is made as follows : 
New schedule—building, 50 cents ; contents (other than organ), 60 ; organ, 
85; old rates—building, 50; contents, 6214 ; organ, 9334. It will be seen, 
therefore, that the new rate is a little lower than the old one. 


* * * * 

THE companies interested in the Harry Seide loss on West Fourteenth 
street two years ago, had a secret meeting last week—which would have 
attracted very little attention but for the fact that the salaried adjusters of 
several companies who responded to the call were excluded. Rumors have 
followed this meeting that the companies are in possession of a ‘* confession” 
from somebody, divulging the most astonishing statements, and implicating 
parties heretofore unsuspected. These rumors cannot be verified, but the 
frame of mind caused by the firebug disclosures and the disappearance of J. L. 
Harris, have prepared the underwriting fraternity to believe almost anything, 
however incredible, about fire losses and adjusters. There is talk of a bomb- 
shell from the grand jury, and the secret meeting of companies has stirred up 
the liveliest commotion, The prevailing sentiment is: ‘‘ Let no guilty man 


escape.” 
* * * * 


CrrcuLARs from mutual companies in other States are pouring into the city 
at a lively rate, and solicitation of business proceeds on the basis of an extra- 
ordinary demand for surplus lines, and ail at twenty per cent commission, 
The wisest broker, while not averse to a liberal commission from home com- 
panies, is suspicious of offers ef twenty per cent from mutual companies of 
Georgia and Illinois. ‘The real sinners among the brokers are the fellows 
who will refuse to place a policy at home at fifteen per cent commission, and 
give it to an outsider at twenty. 

* * * * 

TuHE Brooklyn Lloyds boldly presses its claim for business in this city by 
offering twenty per cent commission and rates below those of the Tariff Asso- 
ciation. This is the substance of a circular sent out to brokers on Monday 


last. 
* ak ok * 


THE Tariff Association of this city was in session yesterday to consider an 
amended rate schedule, which had been previously endorsed by the joint rate 
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and executive committee, and is intended to be used in the dry goods dis- 
trict. The association who deait with the recommendation of the executive 
committee to transfer the jurisdiction over steamboat rates to a general com- 
mittee representing several rating bureaus of Atlantic seaboard cities, This 
action refers to fire risks only, and is regarded as a wise proposal to ensure 
harmonious action in the various cities interested in steamboat rates north of 
Charleston, S. C. 
* * * * 

Ir is understood that since the return of Nr. Beddall the Royal has 
increased its lines on superior risks to $50,000 as a maximum, while on stor- 
age risks the Royal often writes as much as $100,000. 


* * * * 

THE season is unquestionably dull for all the fire offices, with some signs of 
a revival for next month. The last week has proved that the renewals for 
August have more than held their own, inasmuch as the amounts have been 
increased in numerous instances. From several quarters we learn that the 
sufferers from reduced orders are chiefly Lloyds associations, and that where 
Lloyds policies can be placed in the stock companies, the latter are preferred. 
There is a demand for wholesale dry goods storage this year in excess of last 
year, which is quite noticeable. 

* * * * 

One of the latest judgments against the Equitable Mutual Fire was in 
favor of a broker who sued for return premiums and threatened to apply for 
a receivership, but the matter was temporarily arranged through a bond given 
for the payment. 

* * * * 

THE American Fire has fully resumed business, but is pursuing a cautious, 
conservative course. Its city policies are for $5000, but it is understood will 
be increased when the additional capital is all paid in. The company being 
free of all past contracts is open to a selection of new risks, and is being 
liberally patronized. The safe passage of this old company through its vari- 
ous trials and losses of the last three months is a gratifying fact. 


* * * * 


Ir seems strange, but it is true, that there are a few (not many) firms in 
New York whose entire insurance is carried outside of ‘l'ariff companies on 
account of rate. There is a risk rated by the association at $1.10 which is 
insured in Lloyds and mutualsat fifty and sixty cents, mainly at the lower rate. 
The circumstances are that the firm four or five years ago paid only forty 
cents, and have since improved their premises so that the risk is far superior 
to its former condition. By the operation of the schedule there is a charge for 
area and other deficiencies, and like all others the price has advanced, and 
several attempts have been made to reduce this rate, but the schedule is there 
and it wont move even to please this obstinate firm. It is a good thing the 
companies have backbone enough to stand by their own rates. 


* * * * 

DEALING direct with the companies is one of the methods employed by a 
few firms to circumvent the brokers, These people are impressed with the 
idea of beating the brokers by taking the rebate themselves. One case led to 
A broker learned of a change in the rate 

He waited upon him and without com- 


some amusing results last week. 
which was unknown to the owner. 
municating the news of the change made a proposal to grant the owner insur- 
ance at a price which was considerably below the net rate he had been able to 
obtain, rebate and all counted. The owner accepted the proposal and the 
broker stipulated that he should have a two years’ contract which was finally 
accepted. When new policies were delivered and the owner paid the gross 
price, he was immensely disgusted to discover that he had not received any 
rebate. He was mad all through, but glad of the reduction. 
* * * * 

E, A. PALFREY will start the Commonwealth Fire Association with ten 

subscribers some time in August. 





—From all that we can hear we judge that industrial insurance in the first 
six months of 1895 caused most of the staffs to become better acquainted with 
decrease rather than increase. The call from now on is for Increase, with a 
capital ‘‘I.”. The companies want good business and good collections, in order 
that their men may get good salaries. and that the benefits of industrial insur- 
ance may be still more widely known. The next five months ought to be 
record-breakers all round, and judging from some promises made in our 
hearing we believe they will be. 


THE SPECTATOR. 


[7 hursday 


CHICAGO SURVEYS. 


THE prediction in these columns last week that Mr. Beavan would spring a 
surprise upon the insurance fraternity in connection with the Chicago mana. 
gership was fully realized when the announcement was made that the long. 
established Cincinnati department of the Royal would be merged with the 
Northwestern field, and the united territory placed in charge of John H, Law 
& Bros, These gentlemen are not only old and reliable servants of the Royal, 
but are peculiarly adapted to carry out the more aggressive policy which the 
Royal has marked out with respect to the American field, and of which Mr. 
Beavan is a most able exponent. 

* * * * 

THIS move of the Royal would also seem to indicate that THE Spectator 
was not far out of the way in intimating that Mr. Beavan’s return to the sery. 
ice of that company influenced Mr. Allen in embracing the opportunity to 
take his present important position in New York, and which is one neces. 
sarily giving him increased scope for the exercise of individual management, 

* * * * 

THE active presence of Law's agency in this field will no doubt add greatly 
to the influence of the Royal throughout the West, as the volume of business 
attained by the company in Ohio is a phenomenal example of the results of 
aggressive management ina territory much more difficult to control than many 
of the other States. 

* * * * 

J. L. WHITLOCK, the energetic manager of the Glens Falls, rejoices over 
the usual semi-annual statement, and in a circular to his Cook county agents 
a'so points with pride to the fact that no agent of his has ever been convicted 
of any violation of the rules of the Chicago Underwriters Association. Mr. 
Whitlock renews his offer of a reward of $100 to the complainant in case of 
any conviction under the new rules of the association, which go into effect 
August I, 

* * * * 

THE suggestion made in these columns that the forms of tourist insurance 
lately proffered by several prominent companies were rather insufficient in 
failing to provide protection against the hazards of ocean travel and foreign 
residence, appears to have been heeded by the Union Marine of Liverpool, 
which company has just issued a neat and comprehensive insurance ticket pro- 
viding world-wide indemnity. st. Against loss or damage while in the cus- 
tody of any steamship or steamboat company, if caused by fire, theft or actual 
contact with water, but not liable for theft of property in stateroom, 2d. 
Against railroad disaster, fire or theft while in the custody of any railroad, 
express, transfer or licensed transportation company. 3d. Against fire while 
in hotels, The rate is but $20 per $1000 for six months, a figure equal to 
short rates of 2.85 perannum. A similar ticket, but limited to the United 
States and Canada, is sold at short rates of two and one-half per cent. 

* * * * 

HERE isa weird story from Darkest Indiana. ‘The Continental Insurance 
Company received a claim for lightning damage to the barn of William Bevis, 
near Columbus, Ind., three weeks ago. The adjuster found the wind had 
picked up the barn and carried it a distance of twelve feet from its founda- 
tion, but as it had not been struck by lightning no claim could be made against 
the company. Monday of last week there was another wind-storm struck the 
place and the truthful agent of the Continental at Columbus reports the barn 
was picked up again and carried back to within six inches of the place where 
it stood originally. These wonderful results can only be attributed to the 
successful application of the contingent commission theory, or some other 


theory. 
* * * * 


THE widow of the late Thomas G. Crosby has begun legal! proceedings 
against Charles A, McDonald and J. J. Rardon, the former partners of the 
deceased, asking for a receivership and an accounting of the affairs of the late 
firm, in which she claims to have a large financial interest. It is stated bya 
director of the Sun of San Francisco that these agents were also responsible 
for the marine misfortunes of that company, and failed to account for some 
$20,000 of the Sun’s money. Mr. Rardon is said to be connected with the 
Chicago (Marine) Insurance Company, which is evidently in a bad way in 
more senses than one. 

* * * * 

‘‘ BeTWEEN the devil and the deep sea,” is hardly sufficient to describe the 
position of those who entered the Illinois Mutual as Chicago members, and 
failed to escape in time. The proposed assessment meets with a vigorous 
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kick, as most of the members feel that the assurances of the officers that the 
institution can be put on a paying basis, are comparatively ridiculous, the 
managers of the concern not having as much practical knowledge of under- 
writing as is necessary to realize their promises. The lesson is a valuable one 
to many of our citizens who took out policies upon good risks, which were not 
eed of kindergarten insurance at all. 

* * Bs * 

Tue July meetings of the Chicago Underwriters Association have been 
adjourned vine die, and the brokerage question will not therefore be revived 
until October. The new rules, supplemented by the individual offer of a 
reward by Manager Whitlock, make the situation very stringent, but it is 
none the less difficult to secure preferred business at the authorized commis 


inn 


sion of fifteen per cent. 


Notes Among Life Insurance [len. 
Tue Kansas Insurance Superintendent is especially bright in touching up 
fraternal insurance organizations. In his report he refers to the exemption 
of such institutions from the provisions of the general law, and says : 


This exemption has been taken advantage of by a multitude of men who 
were born weary and reared in a purpose to neither toil nor spin fora living. 
As statesmen out of a job suddenly become oracles, imparting wisdom to the 
world, these men out of meat blossom suddenly into titled lords of benevolent 
insurance, as ‘‘ Supreme President,” ‘‘Supreme High Master of Knights,” 
“The Supreme Lodge of Ben Hur,” ** Grand Master Mogul of the Great 
Black Calf,” and so on to the end of ingenuity and folly. 


* * * * 


THE Supreme Court of Minnesota, in deciding in favor of the Connecti- 
cut Mutual Life a case wherein a former general agent sought to recover 
renewal commissions after his connection with the company had terminated, 
says : 

It seems to be an unequal contract, and the case one of great hardship 
to the plaintiff, but the plaintiff, when he entered into the contract, accepted 
the chances of so commending himself to the defendant by faithful and effi- 
cient service as to secure an indefinite continuance of his agency. 

The sympathies of the profession are generally with the active workers 
who have made the companies what they are ; but, as in this case, the trial 
court had previously determined that the agent had been removed for just 
cause, it isto be regretted that a case wherein the company was so clearly in 
the right was ever forced to an issue in the Court of last resort. 

* * * * 

H. J. Furser, of life insurance notoriety, is reported to be considering an 
offer to sell out the remains of the National Life of the United States to some 
New York parties. If the alleged syn licate hope to succeed in reviving the 
company they will find a rather up-hill job to tackle. 

* * * * 

Tue Prudential of New York recently contested a claim of $130 for the 
death of a murderer who was shot by an officer while trying to escape arrest. 
The defense rests its case upon the ground that the insured was killed “ in 
consequence of his criminalaction.” ‘The local magistrate gave judgment (of 
course) in favor of the widow, but it is understood that the case will be 
appealed, on principle. Several close questions have undoubtedly arisen in 
connection with this case and the principles involved. 

* * * * 

THE Minnesota Life of Minneapolis and the Alliance Co-operative of 
Topeka have died a’borning. Fluctuating assessments were lately sought 
by the Michigan Masonic Mutual Benefit Association of Grand Rapids 
under a proposed amendment to its articles, but the application has been 
denied by the State officials, as under the present law a fixed rate of 
assessment only is permitted. 

* * * * 

AN unexpected turn with respect to fraternal insurance has developed in 
Missouri. [leretofore the thoughtless people who join these associations 
were content to contribute when the fraternal hat was passed, taking no 
special thought for the morrow, nor for surrender or paid-up values, Per- 
sonal liability for debts was an unheard of contingency, but now comes the 
vigilant Insurance Commissioner of Missouri and files suits against members 
of the defunct United Masonic Benefit Association and Odd Fellows Mutual 
Insurance Company of Kansas City, of which he is the official receiver, The 
Commissioner claims that the members are legally liable for the debts of 
these concerns and purposes putting his claims to the test. 

* * * * 

ALL of which should teach us that, technically, the same feature attaches 

to policyholders in the regular mutual life insurance companies, and that a 
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statement in the policy that ‘ the funds are alone liable for claims and no 
personal liability whatever therefor attaches to any policyholder” would 
be a welcome addition to the contract, especially when brought into compe- 
tition with proprietary companies, In this respect the greater precaution of 
our English friends is worthy of imitation. 








CORRESPONDENCE. 
CINCINNATI. 


{From Our Own CoRRESPONDENT. } 

The Laws are on top. Notone man in the country would ever have 
guessed that the firm of John H. Law & Bros,, associated in this city with the 
Royal since 1852, would to-day be the appointees for the general agency of 
the Western department at Chicago of this company. It is no small compli- 
ment to them that Jeffrey Beavan came out here specially for the purpose of 
confirming this appointment to these gentlemen and congratulating them upon 
receiving it. 

Messrs. Beddall and Beavan were here closeted with the Laws all day 
on Friday, and, although seen by a reporter just before leaving for Chicago, 
they never intimated that such an idea was in their heads ; it was, however 
and the idea was this: ‘* Offer the Laws the position first, and, if they refuse, 
go to Chicago and select the next best man.” They did not refuse, however, 
and John H., the senior partner, with his brother, George Wallace, the 
junior, will leave almost at once to take charge in the windy city, whilst 
Charles H. Law will remain here to look after the matual interests. The 
best of the staff here will be offered positions in Chicago if they desire to 
accept them, and many will only be too glad to go with the gentlemen whose 
fortunes they helped to build up. The territory over which the Laws will 
now have control includes the States of Illinois, Indiana, Ohio, Michigan, 
Wisconsin, Iowa, Minnesota, Missouri, Kansas, Nebraska, North Dakota, 
South Dakota, Wyoming, Colorado and West Virginia, fifteen States in all. 
The Laws will make no change in the present field staff, and if there is one 
thing more than another which has enabled them to secure this valuable prize, 
it is sheer hard work alone. 

Frank Brierling, late secretary to the defunct Aurora Fire and Marine of 
Cincinnati, committed suicide last week by taking morphine. Lack of 
employment was the cause. The last place he had was a clerkship in the 
“Etna, which he held up to January 1, when he was discharged. 


CINCINNATI, O., July 29. * Lzo.” 





ATLANTA. 
[From Our Own CorrESPONDENT. } 

An important meeting has been held in this city of a sub-committee ap- 
pointed as the result of the last annual conference of the South-Eastern Tariff 
Ass ciation. The object in view was the preparation of cotton forms for the 
coming season and incidentally, to devise, if possible, plans whereby the 
insurance heretofore diverted to the marine companies, might be again written 
through local agencies. Last year, it will be recalled that a large block of 
business of the Messrs. Inman & Co. was lost to agents in this and other 
cities, by the syndicate accepting the same at rates less than the tariff and 
under a form in violation of the association rules, President Egleston was 
sent north by the executive committee and succeeded in having the companies 
agree not to again accept this business unless subject to the forms as provided 
for. He also succeeded in getting the companies to allow agents five per cent 
commission, which is now held by the secretary of the association for distri- 
bution, It is understood that as soon as the cotton season is over, Secretary 
Fleming will divide this fro rata among the several agencies having a right 
to it. The committee above referred to have formulated a plan whereby 
what is known as the ‘‘shore” risks, can be written through local agencies, 
and it is to be hoped that marine companies will consent not to hereafter 
compete for this business, which is outside of their legitimate channel of 
operation, The members of the committee are E. S. Gay, Clarence F, Low, 
John C. Ruse, John B. Young, Chas. E. Dox, Jas. A. Thomas and Milton 
Dargan, 

President Egleston of the Tariff Association now being absent in Europe 
this and other committees will not report until his resurn, which will probably 
be about the first of September, when the cotton season is supposed to open. 
The crop is said to be about ten days behindhand, but the prospects all indi- 
cate that the quality will be excellent, although in many localities the acreage 
has been reduced. 

The discovery that Tooms Crawford, who was at one time the leading local 
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agent at Columbus, Ga., had suddenly disappeared and left his books ina 
very unsatisfactory shape, has caused much concern to the companies in the 
agency. Investigation shows that many frauds were committed upon the 
companies and policies accepted on hazardous risks for large amounts and 
reported upon non-hazardous subjects at insignificant rates. Happily, no loss 
occurred and the matter has been adjusted so that the companies only stand 
to lose the unearned premium on the fraudulently reported policies. This 
incident has been taken as a text to preach carefulness in the appointment of 
agents, and as this feature has long been neglected by companies it may result 
in some good. As it is now, almost any man who controls a few risks, is able 
to get the agency of a company—no matter what might have been his past 
record or his present standing in the community in which he lives. True, this 
has not existed in our city, but in other sections evidences of it are seen every 
day in the careless appointments by some special agents. 

The opening of the exposition is near at hand and this important under- 
taking has been so well advertised, that at the present time it is almost impos- 
sible to appreciate its beneficial results. Many assume that Atlanta will be 
unable to accommodate the large crowds which will gather here, while others 
believe that the city is fully competent and equipped at the present time to 
handle any crowd which may be assembled. Inany event, success is assured, 
and everyone who has visited the city agrees that its present scope and extent 
is beyond their most sanguine expectations. Insurance men are interested 
upon many of the committees and, it is needless to say, their influence and aid 
has been felt in the launching of this great enterprise. 

The city council has declined to accede to the petition of the brokers for 
Lloyds and mutual companies as to a reduction of license. Some of them 
have been evading this, and a case will be made against at least one broker at 
an early day. Hereafter they must either pay the same tax as Jegally author- 
ized companies or get out. Some will have to do the latter, as they are 
unable to pay even this tax, yet they are still willing to accept premiums. 
ATLANTA, GA., July 24. ERNEST. 








NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

The insurance business, as a whole, is reported by local underwriters to be 
quiet at the present time, so far as ordinary fire risks are concerned; but as 
insurance very faithfully reflects other business conditions, the prospect is 
good for a busy season a few weeks hence. Already mure business, and con- 
sequently more money in circulation is indicated by the increase in imports 
and domestic receipts, which are demanding a good deal of insurance, This 
is particularly noticeable at the present time with regard to wool. Another 
kind of insurance which is becoming more and more popular is the insurance 
of personal baggage by persons who go abroad. There has heen a larger 
amount of this insurance written this summer than ever before. 

The meeting of the New England Insurance Exchange, next Saturday, 
promises to be an interesting one, as action will undoubtedly be taken on the 
report of the executive committee with regard to the declaring off of certain 
risks by the Factory Improvement and the Cotton and Wool companies and 
the Factory Insurance Association. To illustrate the trend of the question 
a certain wool risk was written at 1.05 or thereabouts. ‘‘ Improvements” 
being made, the risk was placed at twenty-five cents, Other companies not 
in the combination felt like instituting a ‘‘ kick” and desire to ascertain why, 
if rates are to be declared off in this way, they do not come in for a share of 
the business. It is claimed that twenty-five cents is all out of proportion any- 
way, and that fifty cents could be obtained just as easily. Some understand- 
ing will probably be reached at the meeting Saturday. 

The rock-ribbed State of New Hampshire is in a wild state of unrest over 
the action of the New Hampshire Board in rerating all the summer hotels 
under a single schedule. There is considerable objection being made to this 
action on the ground that the reductions made are too large for the improve- 
ments claimed. 

The breezy town of Hull, Mass., a favorite Boston summer resort, has a 
firebug of the true wild Western type. He moves quickly and stealthily and 
covers his retreat well. A large number of incendiary fires have occurred of 
late, all of which, fortunately, have been extinguished before doing great 
damage. 

Boston’s new single-headed fire commission is calling for two new engines. 

Jordan, Lovett & Co., the well and favorably known Boston insurance firm, 
has removed from the Suffolk Bank building to No. 66 State street, 

The handsome town of Northampton, Mass., is the last one in Massachu- 
setts to be blacklisted as being unprofitable, and it is proposed to advance the 
tariff there to a paying basis. If business is not paying in Northampton, it is 
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certainly the fault of the companies in not demanding higher rates, as jt jg 
understood that there are no specially dangerous hazards, and that the fire 
department is ample and effective. 

The palatial new Worthington building at the corner of State and Congress 
streets has been written in three companies for $35,000, which is being con. 
siderably commented upon as a very small amount for such a structure. The 
rate is sixteen cents annually, or twenty-four cents without coinsurance, ]t 
is explained that the building is constructed on the most approved fireproof 
principles, while the interior finish and decorations are unusually expensive, 
and the surrounding hazards decidedly favorable. 

A. J. Mercer, known in Boston insurance circles for something like forty 
years, died at Highlandville, Mass., of paralysis last Friday morning at the 
age of seventy years. For fourteen years preceding his death he was presi. 
dent of the Merchants Co-operative Bank. He leaves a widow, two sonsand 
four daughters. 

The Eagle Mutual Fire Insurance Company will begin writing business on 
August I. 

Insurance Commissioner Merrill has returned from Milwaukee. 
Clerk Billings remains. 

Last Wednesday there was a largely attended meeting of Boston life under. 
writers at Young’s Hotel for the purpose of taking action on the death of Col, 
G. N. Carpenter, at which appropriate resolutions were unanimously 
adopted. 

The Commercial Union Fire Insurance Company of New York has been 
admitted to Massachusetts. The Boston agent of the company will be 
Robert A. Boit, and surplus lines will be the principal business written, 

The National Fire Insurance Company of Vermont seems to be a “‘ high 
liner,” it having written $8,294,000 new business from January 1 to July 1. 

The rerating of fire risks in the ancient town of Plymouth, Mass., is about 
completed, and a revised tariff will soon be issued. It is understood that the 
new rates will be somewhat higher than heretofore. 

It is now stated risks in Maine will not be rerated at present, as present 
conditions are proving satisfactory. At the same time it is generally thought 
that the sooner the rerating is begun and finished, the better—so long as the 
State is to be rerated under the new law. 

A slight change in the conduct of business by the United States Casualty 
Company of New York has been announced, The Massachusetts business of 
the company has been in the hands of C. W. Holden and Bishop & Robin- 

son. Casualty business other than personal accident will be written through 
the agency of C. W. flolden. Bishop & Robinson, it is stated, wiil repre- 
sent the Travelers with S. F. Woodman, 
Boston, MAss., July 29. 


Chief 


ALLAN ERIC, 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—J. Glazebrook, superintendent for the Metropolitan at East [oston, has 
resigned. 

—It is reported that Indiana is the next State to which the Sun Life will 
turn its attention. 

—The Prudential promoted Assistant W. H. Houston to superintendent at 
Red Bank, N. J. 

—J. J. Coyne is now assistant superintendent for the United States in the 
Allentown district. 

—The Metropolitan promoted Assistant Wm. Davis of Springfield, Mass., 
to the superintendency of Lynn, Mass. 

—The Prudential transferred Superintendent James L. Coyle from Tren- 
ton, N. J., to the New York No. 2 district, vice Geo. Mason. 

—W. H. Scott, formerly superintendent for the Prudential at McKeesport, 
Pa., has taken a like position with the United States at Reading, Pa. 

—The Metropolitan transferred Superintendent John Smithies from Mor- 
risania, N. Y., to Chicago, to succeed John R. Fox, who goes to Philadelphia. 

—The Prudential promoted Assistant C. H. Tennant of Syracuse to the 
superintendency of that city, vice A. W. Hindle, transferred to Newburgh, 


—C. G. McAron has been transferred by the United States from the supet- 
intendency of Pottsville, Pa., to be State superintendent of Iowa. His head- 
quarters are at Cedar Kapids. 

—When Vice-President Fiske has anything to say to the Metropolitan field 
force, he does not mince matters. When things go wrong, he tells them very 
plainly ; there’s no mistaking his meaning. He does not omit to praise, but 
he is very outspoken when work is unsatisfactory. Just pow he is gunning for 
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increase, and intimates to the veterans in the service that if they do not take 
the field and push the campaign they will be replaced. It is the old story of 
the days gone by, ‘‘ fight or quit.” 

—The Metropolitan transferred Superintendent John R. Fox of Chicago to 
Philadelphia to take the place of J. H. Crankshaw, who has been advanced 
to another position in the company’s service. 


—The industrial companies have recently made a change in the amount 
benefit due under infantile policies, if death occurs within three months. This 
reduction of benefit is a change in the right direction, ; ° 


—Henry Clark, agent for the Metropolitan at Detroit, was killed on July 5, 
by an electric car. He jumped off one car, and in attempting to cross the 
track was struck by another, which he had not noticed. 

—President Dryden attended the outing of the Big Four districts at College 
Point, L. I., on Saturday, July 20. He gave the ** boys” a rattling good talk, 
and stirred up some of the old time Prudential enthusiasm. 

—Superintendent DeWald, who has charge of the Western and Southern 
interests at Louisville, has removed his office from 338 Main street to the 
Courier-Journal building. Mr, DeWald is ‘‘ pushing things ” for his company. 


—The agitators of the movement in Massachusetts against child insurance 
put the companies interested to an expense of over $30,000 to defeat the 
iniquitous legislation and protect their rights and those of their clients, the 
public ! 

—Prudential Superintendents Kolbensplay and Lake of Brooklyn tendered 
an outing to their staffs on Saturday last, at College Point, L. I. Kolben- 
splay’s men rather enjoyed the best end, as they had the pleasure of receiving 
a handsome silk banner from Superintendent Lake, as a trophy of victory in 
a four weeks contest in ‘* ordinary.” 

—Bishop Gaines, one of the progressive colored men of the South, became 
early impressed with the advantages of life insurance. Ata recent gathering 
of insurance men, he said: ‘‘So now I preach to my people to save their 
bodies first ; get homes and property ; insure their lives for their families, and 
then it will be much easier for them to save their souls.” 

—The Prudential made the following appointments to assistant superintend- 
ents: Geo. C. Conklin, Matteawan, N. Y.; F. M. House, Cortland, N. Y.; 
W. T. Nuttall, Evansville, Ind.; J. B. Burch, Washington, D. C.; T. A. 
Taylor, Middletown, N. Y.; H. L. Smith, Owego, N. Y.; J. Hogan, Du 
Bois, Pa.; Bb. R. Newhall, Rochester, N. Y.; B. A. Holcomb, Binghamton, 
N. Y.; W. T. Graves, East St. Louis; J. P. Dey, New York No. 2; R. Jer- 
vis, Franklin, Pa,; E. J. Pritchard, Philadelphia No, 3. 

—The Metropolitan appears to have had more infantile business of late than 
they care for, Bulletin No, 108 contains some good advice on this point, and 
urges the field staff to canvass for the whole family. After all the interests of 
the children are paramount to those of the parents, and the agents’ persuasive 
powers should be brought to bear upon the bread winner and his better half. 
It isa big mistake not to get close to the head of the houshold in the matter 
of insurance. The more husbands there are insured by personal application of 
the agent the better will be the business at large. The ‘* boys” probably write 
more childien’s policies because the applications are easier to get. It is safe 
to say, however, that the business lapses at a more rapid rate than the adult, 


—Confident optimism is good ; we like to see the man who takesa cheerful 
view of things; is willing to and does work to make everything brighter. 
What a help to a superintendent it is to have an assistant or agent who is able 
to make headway, to give a pleasant word to those around him, and to silence 
by his personal record the copings of those who magnify the difficulties and 
belittle the advantages of the ‘‘ industrial” work. ‘* Industrial insurance ” is 
like every other occupation, men succeed or fail, according to the way they 
take hold. Some seem born for the work, others never would do anything at 
it; and so it is elsewhere. Take it on the whole though, the industrial field 
offers more chances of success in return for honest endeavor than most lines of 
business, 

—Edward Atkinson, who is giving the subject of industrial insurance much 
consideration, seems to think that the object of the companies should be to 
prevent loss by death by making special effort to insure a more favorable 
mortality than now obtains. Mr. Atkinson will find as he goes more deeply 
into the study of the system and effects of infantile insurance that the mor- 
tality experience of insured lives is lower than that of the uninsured. ‘This 
was the conclusion reached from the observation of the children’s lives insured 
by the English Prudential and applied to all ages. Mr. Atkinson asks ‘* Is 
there not an opportunity waiting for men of brains, who would be content 
with reasonable compensation, to develop the problem of health insurance or 
Sanitary insurance, Attempts have been made here and abroad by responsible 
and by irresponsible parties to get health insurance started on a firm founda- 
tion, but their labors have not been successful.” 

—The Metropolitan Clover Leaf trio, C. A. Weidenfeller of New York 
West, G. Hl. Matthews of Jersey City, and C. P. Williams of Newark, N. J., 
took their respective staffs on an outing to Point View, L. I., last Saturday. 
Wit, merriment and wisdom predominated throughout the day, and although 
a heavy rainfall occurred and stopped a ball game, yet everybody pronounced 
the trip a most enjoyable one. W. P, Catlin of Superintendent Weidenfeller’s 
staff could not resist the temptation of adding to his increase, and wrote up 
the Captain of the steamboat for the ordinary branch. As Weidenfeller never 
travels without a doctor, the man was corralled and the application sent to 
the home office. The German contingent on the outing contributed to the 
enjoyment by various impromptu selections, with a barrel accompaniment. 

pleasant feature was the visit of some Prudential men from an adjoining 
Men’ which the Metropolitan men gracefully or rather stagefully returned. 

etropolitan Superintendents S. S. Voshell, Brooklyn West ; J. T. Greenan, 
Jersey City ; Albert Goldthorpe, Brooklyn New; Hy. Biomecke, Brooklyn 
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West ; J. K. Voshell, Brooklyn Middle, and H. L. De Richards of the United 
States Industrial, at Newark, N. J., were present as guests. One outcome 
of the trip is a challenge for increase for the month of August from S. S. 
Voshell’s district to that of C. A. Weidenfeller, and ** Weid's” men say they 
are going to win. 





NEWS OF THE WEEK. 


The Holmes Mystery. 

HerRMAN Mupcett, alias W. H. Holmes, who is now confined in Moya- 
mensing prison in Philadelphia, under sentence for defrauding the Fidelity 
Mutual Life, is keeping the detective forces of several cities busily engaged 
in tracing persons who were in his company at various times, and many of 
whom have mysteriously disappeared. It will be remembered that Holmes 
was arrested in November last at the instance of the Fidelity Mutual Life, 
who charged him with obtaining $10,000 by substituting a body for that of 
one B: F. Pitezel, who had been insured through the Chicago office in 1893. 
It was believed at the time that Pitezel had been murdered by Holmes, but 
the fact has not yet been definitely settled. The body represented to be that 
of Pitezel was so charred by fire as to be unrecognizable, but as Holmes 
positively claimed that it was Pitezel, the company handed over the $10 000, 
A dispute over the division of the spoils revealed the fraud and Holmes was 
arrested, Efforts were then made to find Pitezel and his three children, and 
the investigations disclosed the fact that other persons had disappeared after 
being in Holmes company. Last week the bodies of two of the Pitezel 
children were found in a house in Toronto, formerly occupied by Holmes, 
and a coroner’s jury returned a verdict of wilful murder against Holmes, The 
other persons he is accused of murdering are B. F. Pitezel, a son of Pitezel, 
Minnie and Ina Williams, Mrs. and Miss Conner. A house in Chicago, said 
to have been built by Holmes, has been searched and found to be full of 
secret passages, doors and rooms, where it is believed many murders have 
been committed. Various persons engaged by Holmes have been arrested, 
and the work of completing the chain of evidence is being steadily pushed 
along. The authorities of Toronto have asked for the extradition of Holmes, 
and the police of Cleveland and Chicago also intend to ask for extradition 
papers. Meanwhile Holmes maintains a calm demeanor and says he can 
easily explain the matters that look so dark, Theauthorities of Pennsylvania 
will carefully consider the various claims for extradition and will give him up 
to the authorities who have the clearest case. It will probably be over two 
months before Ilolmes is extradited. 








The Caledonian Statement. 
AN error having been made in the figures of the Caledonian, as printed by 
us last week, we reproduce the notice of the company in full. 

The semi-annual statement of this‘old institution, as made to the Georgia 
State Department, June 30, is now before us and speaks for itself. Briefly 
stated, we find gross assets of $2,126,209.02 ; liabilities of $1,484,979.56 ; net 
surplus over all, $641,229.46. And by comparison with that of December 31 
last, we note an increase in net surplus of $117,343.50, with but a moderate 
d «srease in gross assets, Such an exhibit of operations for a period of six 
months must be highly gratifying to United States Manager Post and his 
colleagues, and as well their agents who have contributed so effectively to this 
result, and we extend our hearty congratulations. 

It will be recalled that the Caledonian management sometime since, after a 
very thorough analysis of their agency system, decided it for their best inter- 
ests to close several hundred of their small agencies, retiring also from certain 
States and territories, thereby restricting their writings very materially. Such 
action most certainly required ‘‘ nerve,” and the wisdom thereof we predict 
will be demonstrated ere another annual statement, if, indeed; it be not evi- 
denced to a certain extent already. 





Life Insurance Frauds in the South. 
TEN persons were arrested in Morehead, N. C., on Saturday last charged 
with defrauding various life insurance institutions, It is claimed that the 
amount obtained by these men runs high up in the thousands. The Mutual 
Reserve Fund discovered the conspiracy some months ago and ordered an 
investigation, which was conducted by Judge John W. Hinsdale of Raleigh, 
N. C., and J. W. Aiken of the death claim department of the Mutual 
Reserve. It was found that a number of persons were insuring sickly and 
dying negroes as white men, and when the negroes died cliims were pre- 
sented for the amounts of the policies, The men arrested are: Dr. T. B. 
Delamar, justice of the peace and treasurer of Beauford, N. C.; Medical 
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Examiner Charles R. Hassell, Levi T. Noe, D. Delamar, formerly Mayor of 
Beauford ; Jacob C. Delamar, insurance agent ; the Rev. Stephen I. Turner, 
David W. Parker, William Fisher, Alfred Wigfall and William H. Turner, 

The companies interested, beside the Mutual Reserve, are the Massachu- 
setts Benefit, National Life of Hartford, Life Insurance Clearing Company of 
St. Paul, Michigan Mutual Life of Detroit, and the Nortuwestern Life of 
Minneapolis. 





The Western Department of the Royal. 

THE resignation of E. L. Allen from the management of the Royal’s Western 
department, naturally aroused considerable curiosity among underwriters as 
to who would be the recipient of the coveted post. This has now been satis- 
fied by the decision of Jeffrey Beavan, sub-manager of the Royal, and E. F. 
Beddall, United States manager, to unite the Chicago and Cincinnati branches 
under the management of John H. Law & Bros., who have heretofore been 
in charge of the latter, This is generally looked upon as a wise method of 
settling the question, as the firm has been conspicuous for its underwriting 
abilities and managerial talent, and its service for the Royal extends over a 
great many years. Under the former arrangement J, H. Law & Bros. had 
Ohio, Indiana and West Virginia under their control ; the new plan adds to 
this territory the States of Illinois (except Cook county), Michigan, Minnesota, 
Wisconsin, Iowa, Kansas, Missouri, Nebraska and Colorado. The firm's 
headquarters will be transferred to Chicago, The Messrs, Law have received 
a just recognition of their efficient labors for the company, and the extension 
of their powers should redound to the mutual advantage of the company and 
themselves. 





The Wisconsin Insurance Report. 
IN accordance with a provision of law, passed this year by the Wisconsin 
legislature, the Insurance Commissioner is required to make an annual instead 
of a bi-annual report. We are in receipt of advance sheets of Part II. of the 
first report of Commissioner Fricke under this law. It deals with the fire 
and marine business, the foJlowing being a summary of the aggregates : 


‘Total risks in force in Wisconsin December 31, 1894, in fire com- 
i . «++ «$p267,000,000 
er 31, 1894, town insurance 
Nase ese uw steed 142,000,c0 
Total amount of risks in force December 31, 1894.... . $49,009,000 
Unjust TAXATION OF COMPANIES, 


The Commissioner says : 


The receipts of the Department in the ordinary course of its business for the 
balance of the three months of the fiscai year of 1895 will amount to about $4000, 
so that the receipts of the Department will exceed the receipts of each of the pre- 
ceding years by over $12,000, thus making the total receipts for this year over 
$162,000. The fees and taxes, while apparently paid by the companies, are in 
reality a tribute levied upon the people, who, by irsuring their lives and property, 
are especially benefiting the State. 

The man who insures his life for the benefit of his dependents is specially bene- 
fiting the State, im that he is enabling these dependents to care for themselves, 
rather than incur the chances of becoming public charges. 

Again, the man who insures his property against loss or damage by fire is 
especially benefi'ing the State, in that he places himself in a position of being able 
to replace lost wealth. The policy of fire insurance is part of the business man's 
credit; it is a necessity and should be obtainable at as low a cost and little 
restriction as possible. The taxes ard fees imposed upon companies by the laws 
of this State will average fully five per cent ot the premium receipts, and itis a 
fallacy to suppose that they are obtained in any other way than as an additional 
cost in premiums of insurance to the assured ; to impose these taxes and fees over 
and above the necessary expenditures of this Department simply means additional 
cost to the people. 

These companies, of whatever name or character, if hones'ly conducted, are 
nothing more or !ess than collecting and distributing agencies; men do not fur- 
nish money as capital stock with any idea of paying losses—it is furnished as; an 
evidence of good faith and to comply with the law—when losses are paid, it is out 
of the premiums paid in by the policyholders. 

The fire companies paying taxes received during the year 1894 the sum of 
$4,366,221 in premiums and p.id out for losses the sum of $2,876,764, yet while this 
$2,876,000 was returned to the people for losses incurred, still the companies paid 
the tax on the whole $4,369,221. Yet there are people who believe that the way to 
lower rates is to levy an increased tax upon the companies. This Department was 
created for the purpose of protecting the interests of the people; it should never 
have been made a bureau for the collection of revenue, and the interests of the 
people will be best served if only sufficient revenue is collected to pay the expenses 
of the Department and give to the insurance interests the most stringent super- 
vision. 

Wuy LOWER RATES DO NOT PREVAIL. 

Even fire insurance managers admit that the rates are too high, yet the causes 
that lead to high rates are not difficult of explanation: Adverse tegislation, high 
taxes, excessive fire losses and large expense ratios create high rates. ‘Too often 
the isms and grievances of individuals are sought to be met and remedied by 
legislation. 

The valued policy law in this State, as in all other States in which it has been 
tried, has been the means of increasing fire losses and placing a premium on 
incendiarism. The very foundation principles of fire insurance are opposed to 
such a law: ‘‘Fire insurance is indemnity, it should never be gain;”’ it is 
intended only to make good the actual loss sustained and to make a company liable 
in case of total loss for the full face of the policy irrespective of the value of the 
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property, has been the means of increasing the number of fires and compelled the 
payment of thousands of dollars, thus increasing the rates to the honest man; such 
laws, together with high taxes, have prevented many companies from entering the 
State and giving to our people the benefit of competition. 

But while this is all true, the large expense ratio forms quite a factor in the fixing 
of the rate; 1t is difficult of explanation even with insurance men, why the cost of 
securing and managing the business should require, not including taxes and fees, 
thirty per cent or more of the premiums. Since 187c the premium receipts of fire 
companies have amounted to the enormous sum of $65,616,575, of which sum 
$39,062,074, or fifty-nine per cent, have been paid for losses, leaving a balance 
between premium receipts and losses paid of $26,553,501 in favor of the companies, 
still the large expense ratio and taxes has left but a few companies a reasonable 
margin of profit. 

During the year 1894 the premium receipts of the fire companies amounted to 
$4,366,221, and the amount paid for losses was $2,876,764, making the percentage 
ot losses to premiums received 65 89. 

The last three years, 1892, 1893 and 1894, have been particularly severe on fire 
companies; the amount received for premiums during these three years was 
$13,121,424, the amount paid for losses $9,352,023, making the percentage of losses 
to premiums received 71.27. 

While it 1s but just and fair that the State by legislation and reduction of taxes 
should do its share in aiding in the reduction of rates, the fire insurance manager 
might, With profit, study the economy aud care of the ‘‘farmer"’ in the manage- 
ment of his township insurance company; it should be remembered, however, that 
town insurance companies are limited in the amount of the risk, and that these 
companies pay no taxes or fees. Since January 7 there have been 7483 fire insur- 
ance agents’ certificates issued by this Department; these, together with the other 
officers and employes, make quite an army, and should these tigures be carried out 
throughout the States of this Union the expense ratio would, no doubt, be in favor 
of the standing army of European coun‘ries. 





To Capitalize the Mercantile Mutual Fire. 

IT is proposed to convert the Mercantile Mutual Fire Insurance Company of 
Philadelphia into a stock company, with $200,009 of paid up capital, and the 
officers, in accordance with this plan, have sent a circular letter to policy- 
holders outlining the project and calling a meeting to vote upon it for Sep- 
tember 3, 1895. Policyholders will be entitled to subscribe for the stock 
before the subscription, books can be thrown open to the public ; but it is 
announced that parties stand ready to subscribe for the full amount of the 
stock in case it is not taken by the policyholders. 





Maryland Fire Marshal’s Report. 

STATE Fire MARSHAL J. J. JACKSON of Maryland has submitted his first 
annual report to Governor Brown. Mr. Jackson reports a much reduced fire 
loss, 160 inquests made, twenty-two arrests for willful burning, with several 
convictions, and the causes and locations of 544 fires. The details of two 
important cases of arson are given, which show that the expenditure for sus- 
taining the office of fire marshal is justified. Mr. Jackson advocates a higher 
standard for kerosene oil outside of Baltimore city, better regulations con- 
cerning heating apparatus in dwellings, and the adoption of some method of 
preventing gasoline stove explosions, which he has found are prolific causes 
of fires and fatalities. As a result of careful investigation of the frequent 
fires in barns and hay-stacks, Mr. Jackson has arrived at the conclusion that 
most of such fires are due to spontaneous combustion, caused by improper 
curing of hay. 





The Kansas Superintendent’s Report. 


Greorce T. ANTHONY, Superintendent of Insurance for Kansas, in his 
annual report has created a stir among many fraternal ordersin Kansas. Alter 
alluding to the high-sounding titles of these concerns and their officers, he says: 


These organizations are without a thread of security to their willing dupes, 
and the whole warp and woof of the organization and purpose is too patent to 
admit of discussion, They must prove to be as ephemeral in existence as 
worthless in promise, and yet we come to be the victims of a veritable epidemic 
of reckless unreason. Men and wemen, sensible in other things, court the dis- 
ease and waste their means in its support. 


After declaring that people go to extremes on the ‘‘ State pride’ 
impending, as well as supporting every ‘* home institution,” no matter how 
unsound, he says : 


question 


As a sentiment, the theory of co-operation and mutuality is attractive and 
charming. Asa basis of business in the field of endurance all experience has 
proved it to be a deception and a snare, a scheme of cunning to feed upon the 
substance of the simple and confiding. The pretended pride of State, which 
fosters or permits them to exist, has always and ever will bear the bitter fruits 
of discredit and dishonor to the commonwealth, 


The Superintendent also pays his respects to the assessment companies 
admitted by his predecessor, S. H. Snider, as follows : 


The sudden and almost simultaneous admission of these six companies 
seems to involve a hidden mystery. In each case the charter and right form 
of statement and certificates required in their application, sworn to by the 
officers of the companies, the Secretary of State and Insurance Commissioner 
sets forth that they are life insurance companies doing business on the assess- 
ment plan, by authority of the statutes of their several States, authorizing the 
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organization of assessment life insurance companies. Their claim now that 
they came and were admitted as other than assessment companies is to admit 
their charters and documents on file here to be a mass of perjury, and that 
the action of the Superintendent in admitting them is due to inability to read 
the English language or ignorance of the meaning of its words. 

The companies referred to are the Mutual Reserve, Bankers of Des Moines, 
Covenant Mutual of Galesburg, Mass.; Benefit, Bankers Alliance and the 
Northwestern Masonic. 


The Manhattan Life’s New Policy. 
COMMENCING with to-day the Manhattan Life will issue the following new 
form of policy. The two-year suicide clause has been put back, and in other 
respects the policy has been simplified and new features added : 





TWENTY PAYMENT LIFE. 
AGE 30. AMOUNT $10,000, ANNUAL PREMIUM $3II. 

The Manhattan Life Insurance Company of New York, in consideration of 
the application for this policy and the statements and covenants therein con- 
tained, which are a part of this contract, and of the annual premium of three 
hundred and eleven dollars, to be paid in advance to the company at its office 
in the city of New York, on the delivery of this policy, and thereafter on the 
thirty-first day of July in every year during twenty years, insures the life of 
Henry B. Stokes of New Rochelle, in the county of Westchester and State of 
New York, and will pay at its said office, in the city of New York, to Henry 
B. Stekes, his executors, administrators or assigns, ten thousand dollars, 
upon satisfactory proof at its said office of the death of the insured during the 
continuance of this policy, subject to the conditions and with the benefits 
upon the back hereof which are hereby made a part of this policy. 

The conditions and benefits referred to on the first page are as follows : 


First. If any statement made in the application be in any respect untrue, or if 
any premium be not paid when due, this policy shall be void, and all payments 
made upon it shall be forfeited to the company, except that, after being in force 
two full years, this policy shall be incontestable for any misstatement in the appli- 
cation, except as to age; and in case of lapse or forfeiture for non-payment of 
premium after the payment of three or more annual premiums, the company will 
pay on satisfactory proof of death, at its said office, as many twentieths of said sum 
of ten thousand dollars as the number of complete annual premiums paid on this 
policy, without participation in profits, or any other benefit. 

SECOND.—If the insured is living on the thirty-first day of July, 1915, the legal 
holder shall be entitled, without the surrender of this policy, to receive the dividend 
then apportioned to this policy by the company trom its accumulated profits: 
(1st) In cash ; (2d) or to be applied to purchase an annuity for life; (3d) or to be 
applied to purchase paid-up additional insurance (if satisfactory evidence of good 
health is furnished), or to surrender this policy to the company on that day for its 
entire value, consisting of four thousand eight hundred and twenty dollars, in 
addition to the dividend ; (4th) in cash; (5th) or to be applied to purchase an annuity 
for life; (6h) or to be applied to purchase, without medical examination, a paid-up 
policy (if the continuance of this policy requires further payment of premium). 
No dividend other than the above is to be apportioned or paid on this policy, 
unless the policy is continued in force after that date. 

THIRD. Upon the fifth or any subsequent anniversary of this policy, if all the 
premiums, including the premium for the entire year then beginning, are paid and 
upon satisfactory assignment of this policy, the company will loan, at five per cent 
yearly interest, not exceeding in all eight hundred and sixty dollars on the fifth and 
before the tenth anniversary. 

FourTH. If within two years the insured die by his own act, sane or insane, 
this policy shall be void, and all payments made upon it shall be forfeited to the 
company, except that the company will in that case pay for its surrender the legal 
net re:erve at the time of death. 

FirTH. Any indebtedness io the company, together with the balance, if any, of 
the current year’s premium, will be deducted in any settlement of this policy. 





Where the [Money Goes. 
WE pointed out in THE SpecTATOR of last week that the Guarantors Lia- 
bility Indemnity Company of Philadelphia is run at a larger ratio of ex- 
pense to premium receipts than any of its competitors in the same line of 
business. Richard F. Loper is the manager of the Guarantors and receives 
a commission—said to be forty-five per cent of the premiums—upon all’ the 
business done by the company. It has been common report for some time 
that Mr. Loper was getting very wealthy, his investments and manner of 
living being something after the style of the former managers of the defunct 
American Casualty and the United States Mutual Accident, who also ran 
those companies on a commission basis. The following, from The United 
S:ates Review of Philadelphia indicates how Mr. Loper uses his commis- 
sions : 

The insurance business in its various branches develops its full share of 
forceful men. A case in point concerns a man who is attracting to himself 
and his enterprises an unusual share of public attention. That man is 
Richard F, Loper, manager of the Guarantors Liability Indemnity Com- 
pany of this city, better known by the unique appellation of ‘t The Guaran- 
tors.” Mr, Loper is a man who does things out of the ordinary way. 
When some four or five years ago he was an agent, he was, in the work 
which he accomplished, an extraordinary agent. Even then he showed that 
his business equipment was built upon lines that meant capacity for big 
undertakings and not a little of original resource. He got his training in the 
casualty and liability indemnity fields in the service of the Fidelity and 
Casualty Company, but somehow he wanted a larger individual reach and 
determined upon getting it. To those who knew the man, therefore, it was 
no particular surprise when in 18g2 he established the groundwork of his 
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present institution upon a plan that was at once characteristic and full of 
originality. He simply got one hundred men together, each of whom let 
him have $rooo for the organization of a liability company of the Lloyds 
pattern, he in turn contracting with them for a fixed percentage of the 
premiam receipts to personally manage the business and pay all expenses 
connected therewith. The result was a success both for his subscribers and 
himself from the start. What the result has been since he capitalized the 
company last year ‘he insurance world, and to a large extent the business 
world too, knows pretty well. 

But it is of Mr. Loper in other relations that folks are now doing some 
talking. During the early months of this year he built a so-called ‘‘ cottage ” 
at Atlantic City, which really is one of the most magnificent structures of 
that famous resort, and which with its surroundings represents a value of 
prebably fifty thousand dollars, Then, too, quite recently, he bought an 
extensive strip of land adjoining his property at a cost of a clean one hundred 
thousand dollars. Of course’ people talked about it, and now comes the 
announcement that other parties, realizing his shrewdness in connection with 
the new purchase, have already offered him one hundred and fifty thousand 
forit! But Loper is not saying much and keeps pegging away at business as . 
usual. Then, again, he has just given ten thousand dollars to the University 
of Pennsylvania for the erection of one of the pretty dormitories which are 
about to be built for that progressive institution, and though the newspapers 
and public are again talking about him he continues immersed in the affairs 
of ‘‘ The Guarantors” just as if he had nothing else to think of. But men 
of the Loper stamp are made that way. They are content to achieve results 
and to allow other folks to do the talking. 

It is also said that Mr. Loper recently acquired personally and rents to his 
company the palatial building which the company now occupies as its head 
office, 





The Hand-Book of Life and Accident Insurance on the Assess- 
ment Plan. 


{THe Hand-Book of Life and Accident Insurance on the Assessment Plan— 
issue for 1895], is a neatly bound volume of 287 pages, and, in the main, 
resembles previous issues in the character and arrangement of its contents, 
with several new and valuable features added. Some of these new features 
are, a table showing the rates per $1000 insurance charged by leading associ- 
ations and fraternities, another table showing the insurance account of a large 
number of associations and societies, and a third table presenting the amount 
of the reserve funds maintained by the several associations. The compilation 
of statutory requirements, the digest of insurance decisions, the customary 
statistical tables and the directory of life and accident associations, have all 
been carefully revised and brought down to date, and, in a word, the volume 
is an absolute necessity to assessment underwriters, not to say their level pre- 
mium rivals.— 7hri/t. 





The National Life Association of Hartford. 


THE semi-annual statement of the above association bears evidence of a con- 
tinuance of the prosperous times it has experienced for some years past. The 
figures of chief interest are: Increase in resources, $811,627 ; increase in 
insurance in force, $3,044,057; paid policyholders, six months, $167,926 ; 
total resources July 1, $6,926,270; insurance in force, $27,691,191. The 
association has not a single death claim due and unpaid. In his report made 
to the policyholders at the eighteenth semi-annual meeting on July 11, Presi- 
dent Fletcher gave a short sketch of the association’s history, and referred to 
the transferred business from other associations, stating that since 1892 
$19,451,650 of transfer business had been written, of which $13,535,750 was 
still in force, and only $512,267 in losses had been called for. This indicates 
that the system under which the National operates is peculiarly adapted for 
successfully reinsuring weak companies. Progress on safe lines is the watch- 
word of the National, and with the new fields opened up in the hands of com- 
petent men, still greater progress may be looked forward to in the current 
half-year. There is no doubt but that 1895 will be the banner year in the 
history of the National Life of Hartford. 





The Special Agents’ Electrical Hand-Book. 


A NEW edition of the ‘‘ Special Agents’ Electrical Hand Book” has just 
been issued hy The Spectator Company, and is sure to meet witha ready sale. 
The work was originally prepared by Prof. A. M. Schoen, electrician of the 
South-Eastern Tariff Association, and printed by that organization ; but it 
proved so popular that the edition was soon exhausted. Arrangements were 
then made with The Spectator Company and the edition which is now put 
out is in an enlarged and improved form and deals with the subject of elec- 
tricity in its bearings upon insurance inspections.— Zhe Standard. 


We are in receipt of the second edition of a neat little pocket volume entitled 
The Special Agents’ Electrical Hand-Book, by A. M. Schoen of the South- 
Eastern Tariff Association, which is now published by The Spectator Company 
of New York. It is specially designed as a reference manual for the purpose 
of instructing agents in electrical inspection from the insurance standpoint ; 
elementary and practical in every way, and contains concise descriptions of 
electrical apparatus, the way in which fires break out, and how to avoid the 
ignitions. The present edition is provided with an illustrated appendix, show- 
ing a number of characteristic burnouts, photographed from the subject. The 
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book is written in a simple style, and is, therefore, not encumbered with tech- 
nical wording. With the exception of a few introductory ideas advanced 
somewhat ahead of the underwriter’s knowledge, it is thoroughly consistent 
with its prefatory claim to elementary explanation. A complete index enables 
the agent to put his finger readily on any ciause he may have occasion to refer 
to in inspecting a sisk.— American Exchange and Review. 


Special Agents’ Electrical Hand-Book.—This pocket manual, origi- 
nally published by A. M. Schoen of the South-Eastern Tariff Association, now 
appears in a second edition, considerably improved, from the press of The 
Spectator Company, New York. It deals with electricity in its bearing upon 
insurance - inspections, and treats in a general way of the more common 
deficiencies encountered, their possible effects and how they may be avoided. 
It is purposely written in simple style, unencumbered with technical language. 
It is elementary and practical, and to description of apparatus adds an illus- 
trated sppendix upon electrical fire hazards and showing a number of charac- 
teristic burn-outs.— Baltimore Underwriter. ° 


The Spectator Company of New York has sent us a neat little brochure, 
handsomely bound in Russian leather, entitled ‘Special Agent's Electrical 
Hand-Book.” It is designed for the use of insurance inspectors, and is a 
popularly written treatise on electricity in its bearings upon the general ques- 
tion of insurance, treating, in a general way, of the more common deficiencies 
encountered, their possible effects and how they may be avoided, The intro- 
duction of electricity into buildings, both for lighting and for motor purposes, 
= necessarily resulted in creating certain moral risks as well as in minimizing 
others. 

These risks can be avoided by a knowledge of the insurance rules, which 
are the result of long and careful study. The rules, and what is more 
important, the reasons for the rules, are here laid down and explained. In 
fact, though the book is designed primarily for the use of insurance agents, it 
is also a clear and practical exposition of our present knowledge of electricity, 
and is invaluable to all manufacturers, proprietors of stores and householders 
who use electricity, either for incandescent or mechanical purposes. Long 
years of use have familiarized us with the dangers of gas, so that it is only the 
hayseed of the comic papers who needs to be told that he must not blow out 
the gas. But of the precautions that should hedge in the use of electricity 
few of the people who most need a warning are fully cognizant. 

Another little book sent us by The Spectator Company has its own value 
and interest. This is a carefully compiled list of the ‘* Prominent Patrons of 
Life Insurance” in the United States and of the amounts for which they are 
insured. In this, the sixth edition of the manual, the names are grouped by 
States, alphabetically arranged, and by towns under State headings. In secur- 
ing the information thus given, The Spectator Company first obtained from 
every source available the names of persons who carried large amounts of 
insurance, and then addressed a circular to each to verify the fact. In response 
to this circular hundreds of letters were received, many of the writers express- 
ing their opinions as to the value of life insurance.— 7he New York Herald. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The Penn Mutual Agency Association is in session in Boston this week. 

—The Fraternal Legion of America has been incorporated at Wichita, Kan. 
a" T. Ambrose has been elected vice-president of the Peoples Life of New 

ork. 

—The new business of the John Hancock in the first six months of 1895 
exceeded that of 1894 by $1,400,000. 

—Frank J. Moore, superintendent of agencies of the New England Mutual Acci- 
dent Association, was in New York last week. 

—The Conéstoga Mutual Live Stock Insurance Company of Lancaster, Pa., has 
been ordered to show cause why a receiver should not be appointed. 

—The Peoples Life Insurance Company of New York has been examined by the 
New York Insurance Department as a preliminary to obtaining a license. 

—John Wilson Guiteau, the well-known statistician of the Mutual Life of New 
York, took unto himself a wife recently, therefore congratulations are in order. 

—The Independent Order of Foresters of Canada has been defeated in an 
og to secure permission from the Dominion parliament to issue policies for 

5000. 

—The German-American Mutual Life of Atlanta wrote $999,000 in new business 
in Georgia during the year ending April 30 last, and is after $3,0c0,000 in the cur- 
rent year. 

—The Union Central Life held its own during the first six months of 1895, and 
as it has been doing for some years past a rapidly increasing business, its officers 
feel satisfied with the record. 

—The Australian Mutual Provident Society issued in 1894 10,023 policies for 
42,810,919. The company's funds now amount to £12,435,240, and it has 121,473 
policies in force for £39,510,130. 

—Frank K. Kohler, the New York general agent of the John Hancock Mutual 
Life, has our congratulations on his recent acquisition of a ‘‘new woman.” July 
23 the date; nine pounds the weight. 

—President John A. McCall of the New York Life has goneto Europe. Mr. 
McCall and his wife recently celebrated their silver wedding anniversary at their 
summer home in Norwood Park, N. J. 

—wW. Haason, M. D., an ex miner for the Mutual Life of New York, calls atten- 
tion in a letter to Tne Fort Myers (Fia.) Press of the opening for the investment of 
capital by hfe insurance companies in orange groves. 


—D. V. Brown has been elected ea of the New York Casualty Insurance 
Company of Glens Falls, to succeed J. G, McKee, retired. E, F. Dean, the 
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vice-president, has also resigned, but will probably act as superintendent of 
agencies. 

—The Missouri Life Insurance Company of St. Louis has been incorporated 
under the assessment laws by Sol. E. Waggoner, John Greenough, L. A. Hall, 
Thomas Lawson, R. E. Bley and James W. Young. 

— —— ‘‘Tonsorial artist, agent for the Mutual Life Insurance Company of 
New York.” The foregoing appears on a letterhead recently received at this 
office. The gentleman has found something good to talk about to his customers. 

—Percival and Sidney M. Phelan of St. Louis, agents for the American Credit 
Indemnity Company of Louisiana, were arrested on July 22, charged with failing 
to register with the Insurance Department. The case will come up for hearing on 
Saturday next. 


—The semi-annual statement of the Chenango Mutual Relief of Oxford, N. Y., 
shows assets of $59,711; liabilities, $4462, and insurance in force, $3,622,500, 
divided among 2515 members. ‘The association has paid $201,000 in death losses 
since organization. 

—The Natural Premium Underwriters Association of the Pacific coast has been 
formed by the representatives of that class of companies. The officers are: D. G. 
Dexter, president; S. N. Wickoff, vice-president; F. I.. Weed, secretary, and H. 
D. Rowe, treasurer. 

—The Odd Fellows Accident Company of Boston was recently admitted to 
Illinois, not the Odd Fellows Mutual Accident Association as we announced. The 
company has also been admitted to Iowa, and is doing a good business in all sec- 
tions where it operates. 

—Mann & Wilson, the Pacific coast general agents of the Metropolitan Plate 
Glass Insurance Companv, have withdrawn from the Salt Lake City compact. 
They claim that the New York Plate Glass made a cut of fifty per cent on a certain 
risk. President Harteau cordially approves of the action of his agents. 


—At the annual meeting of the Agents Association of the Northwestern Mutual 
Life, the secretary was ins'ructed to convey the thanks of the association to Com- 
missioner Giddings of Michigan for the stand he took regarding rebating practices 
by a company’s agents a few months back. In his letter the secretary says: ‘‘ Your 
action has set an exainple which is invaluable and full of promise in its effects.” 


—Hon. Neil Gilmour of Albany, N. Y., for the past eight years manager of the 
Etna Life for Eastern New York, has tendered his resignation, to take effect 
August 15. Mr. Gilmour has served the company acceptably, and retires from its 
service with the good will of all. J.Q. Barcus of Indianapolis will succeed Mr. 
Gilmour. He has been with the New York Life Insurance Company for many 
years. 

—Edford C. Seeley, Connecticut State agent of the Fidelity Mutual Life, has 
been arrested, charged with offering a rebate of twenty-five per cent to various 
business men of New Britain. The prosecution was instigated by Commissioner 
Betts. It has been generally supposed that the anti-rebate laws did not affect 
companies operating under the assessment laws. The case will be heard on Mon- 
day next. 

—John M. Palmer of Jersey City was arrested last week, charged with obtaining 
money under false pretenses. He claimed to be agent for the Provident Mutual 
Casualty and Relief Association, which appears to be another name for John M. 
Palmer. On examination, he stated that the company had no president, no secre- 
tary and no office. He was remanded in order that the chief of police might look 
up some of the 117 persons who have been victimized. 

—The New England Mutual Accident Association of Boston, Mass., continues 
to transact a iarge and increasing business, and thus holds its own in the very 
front rank of mutual accident companies. This success is undoubtedly attributable 
to the very excellent policies which its officers originated some time back, and 
which are issued by no other company. ‘The ‘‘ Ideal” and ‘‘ Ideal Railway" com- 
bination policies are their leaders, and they sell readily, because in terms distinctly 
stated they provide indemnity for actual loss of time, whether disability be total or 
partial, and do not require that the insured shall be wholly disabled from transact- 
ing any and every kind of business pertaining to his occupation to secure indem- 
nity. Benj. F. Dyer, secretary and general manager of this sterling association, 
believes in the equities of this policy, and can find occupation for good men to sell 
an unlimited number of contracts. 


Fire Insurance Notes. 

—The Citizens of St. Louis has been admitted to Pennsylvania. 

—Frank Brierling, a Cincinnati fire insurance man, suicided lately. 

—Bids for the St. Paul German's assets will shortly be advertised for. 

—The Williamsburgh City of Brooklyn has ceased business in California. 

—A. J. Mercer, who long represented the 4£tna at Boston, died last Saturday. 

—Charles H. Hahn becomes assistant secretary of the Albany Insurance 
Company. 

—The Illinois Mutual Fire of Chicago is being examined by the Illinois 
Department. ; 

—John C. Manning has been arrested at Northampton, Mass., on a charge of 
incendiarism. 

——H. F. Robeno succeeds J. A. Hull as secretary of the Royal Mutual Fire of 
Philadelphia. 

—A semi-annual dividend of three per cent has been declared by the Union of 
Philadelphia. 

—The United States Fire of Chattanooga, to operate in Hamilton county, Tenn., 
has been licensed. 

—A semi-annual dividend of ten per cent has been declared by the Glens Falls 
Insurance Company. 

—A new fire extinguishing powder styled “‘ fire king” was recently tested at Hart- 
ford with good results. 

—A. C. Stocker & Co. of Minneapulis are being sued for $1069, alleged to be 
due the Broadway Lloyds. 

—Homer White of Zanesville, O., 1s accused of failing to account for premiums 
collected for the Glens Falls. 

—A youth named H. G. Clark, living at Chelsea, Mass., has confessed to set- 
ting fire to several buildings. 

—Francis S. Jarmusz, who has been in the insurance business for some years, 
and would have become Michael Shannon's private secretary had the latter lived, 
started in business for himself early this year, and has met with very good success 
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thus far. He has offices at 57 William street, New York, and at Williams- 
bridge, N. Y. 

—Part 1 of the 1895 insurance report of Minnesota has been issued. It deals 
with fire and marine insurance. 

—The resignation of Manager F. S. James of the National of Hartford from the 
Iowa Alliance has been withdrawn. 

—Wn. Barbour has been appointed receiver of the Prudential Fire of New York, 
to succeed the late A. P. M. Roome. 

—The Commercial Union of New York has entered Massachusetts, 
appointed R. A. Boit its agent at Boston. 


—W. C. Bennett will continue the business of the Philadelphia firm of Chas. 
Tredick & Co. under the same firm name. 

—Application for a Maryland license has been made by the Traders of Chicago. 
J. H. Katzenberger will be Baltimore agent. 

—In Indiana, street railWay risks are exempted from the application of the law 
prohibiting the use of the coinsurance clause. 

—Receiver Bleecker of the New York Mutual Insurance Company wants to dis- 
tribute a surplus of $63,534 among stockholders. 

—The affairs of the Burlington of Burlington, Ia., will probably be closed up 
this year, but creditors are not likely to receive over five per cent. 

—The Palatine has secured permission from the Superior Court to sue for the 
cancellation of the reinsurance contract with the New York Bowery. 

—Secretary Mullikin of the Merchants of Newark charges W. S. McClatchey, 
the company's former agent at McKee’s Rocks, Pa., with embezzlement. 

—A Springfield (Ill.) newspaper states that the ‘‘German” Mutual Fire of 
Philadelphia has been licensed 1n Illinois. Probably the Gremania is the company 
referred to. 

—The Georgia receip's and losses of fire insurance companies printed in THE 
SPECTATOR last week were for the year ending April 30, 1895, instead of June 30, 
as was stated. “ 

—Andrew Boyd, a member of the Montreal firm of Boyd, Gillies & Co., con- 
fessed to having consented to the firing of the firm's warehouse last May, and then 
left the country. 

—At Aberdeen, the South Dakota Mutual Fire Association has been organized 
with these officers: President, C. A. Howard; secretary, C. M. Hopkins; treas- 
urer, Ira Barnes. 

—One of the reports current on the street is to the effect that the New York 
Underwriters Agency would soon begin writing New York city business. The 
agency already writes in Brooklyn. 

—Steps are being taken to place the San Francisco fire patrol on a sound foot- 
ing, and General Agent Magill of the Home of New York and the Phoenix of Hart- 
ford has withdrawn his resignation. 

—The total premium receipts of the English branch of the American Fire of 
Pomme se in the six years ending March, 1893, were £241,132, with total expen- 
ditures for losses, commissions and other expenses amounting to £200,718. 

—The old stockholders of the Citizens of Cincinnati, who sold a controlling 
interest in the charter when the company’s affairs were first closed up, cannot be 
held liable for the debts of the new management, according to a late court 
decision, 

—Under the provisions of the Venable law, Seddon & Plyer of Atlanta, Ga., will 
represent the Globe Fire and the Manufacturers ——— of New York, and H. R. 

ileox & Co. of Atlanta will represent the New York Fire, the Great Western 
Lloyds and the American Lloyds of New York. 

—The Standard Insurance Directory for 1895 has been issued by the Standard 

Publishing Company of Boston. It covers the city of Boston and the balance of 
New England, giving lists of agents by towns, the companies they represent, and 
much other useful information, statistical and otherwise. 
_ —The Farmers Mutual Insurance Association of Tennessee has been organized 
to write farm risks. Its officials are Georgia men. They are: President, W. G. 
Post; vice-president, W. A. Wood; secretary and treasurer, D. S. Muse. Two 
incorporators, P. M. Estes and A. P. Ransom, are residents of Nashville. 

—Policyholders of the Illinois Mutual Fire of Chicago are objecting to the assess- 
ment recently levied, holding it to be illegal, and it is expected that a receiver for 
the company will be applied for. An association of policyholders has been 
formed for the purpose of securing the invalidation of the assessment ordered if 
found to be illegal, and the payment of all just debts. 

—Our correspondent at Atlanta, Ga., sent incomplete returns regarding the 
Georgia business of the Insurance Company of North America for the year ending 
April 30, 1895, which were published in THE SPECTATOR of July 25. The gross 
premiums received by that company on new business were $64,930, and the losses 
paid $47,645, according to the printed report issued by Insurance Commissioner 
Wright. : 

—Electrical fire report No. 8 has been issued by Wm. H. Merrill, Jr., electri 
cian, from the electrical bureau of the National Board of Fire Underwriters. As 
usual, Mr. Merrill's report gives the essential particulars concerning a number of 
fires of electrical origin, bringing the total number reported up to 815. The next 
report will be issued October1o. Mr. Merrill has also sent out electrical fire hazard 
pamphlet No. 3, which deals with lamps and motors operated by current supplied 
from grounded trolley systems. 

—On July 1, 1895, the Mutual Fire of New York had assets amounting to 
$1,111,270 and a net surplus over all liabilities of $324,618. Its liabilities, amount- 
ing to $786,652, consisted of $223,657 of advance premium certificates (or capital), 
$61,270 reserved for unpaid losses, and $501,725 for unearned premiums and other 
liabilities. Including the advance premium certificates, the surplus to policyholders 
was $548,275. President Loewenthal and Secretary Francis are to be congratulated 
on the excellence of this exhibit. 

—Business is to be begun at once by the Mutual Reserve Fund Fire Association 
of Chattanooga, Tenn., the officers intending to write general fire insurance 
throughout the State of Tennessee. I. B. Merriam is president of the association, 
T. W. Fritts is vice-president, C. H. Hensel, secretary, and T. R. Preston, treas- 
urer. The association is reported to have a capital of $200,000 provided for. The 
board of directors is composed of the officers, M. H. Ward, G. M. Hunt, John A. 
McKlin, J. F. Shipp and J. P. Sharp. 

—A Western company lately received an application for insurance from an 
Illinois agent who asked the company to write a policy on a church insuring 
against fire, lightning, tornadoes, wind storms and woodpeckers. He explained 
that they have just had to make extensive repairs on the steeple, which had holes 


and 
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punched in it by woodpeckers so as to leak and cause damage to the church. The 
policy has not yet been granted, as the company has no reliable statistics as to the 
probability of loss by damage from woodpeckers. 


—The ninth annual issue of the Southern Insurance Directory, that for 1895-6, 
has been published by Brown & Stanford of New Orleans. It deals with 
thirteen States, giving concerning each the population, insurance official, tax- 
ation, penalties, legislative sessions, list of authorized companies and insurance 
laws, and the pepulation, fire protection, water —— and list of agents of the 
towns of these States. There are also lists of fire and life insurance managers aud 
field men, and a chapter devoted to hints to agents. 


—The Citizens Mutual Fire Insurance Company was recently organized at 
Somerville, N. J. It proposes to operate ee the State writing general fire 
insurance, and began business on the oth ult. with about $25,000 of notes on hand. 
Its officers are: President, Geo. V. Tunison; vice-president, Edward C. Schott; 
secretary and treasurer, John H. B. Speer. Its directors are the foregoing, Wm. 
H. Thompson, James C. Field, Jas. L. Griggs, Christopher A. Speer, Thomas I. 
Honeyman, Wm. G. Tunison, Geo. W. Sanborn and Henry G. Wagoner. 


—The following new form, styled an ‘‘ additional insurance permit,” purporting 
to have been evolved by a leading underwriter, was published in The Journal of 
Commerce and Commercial Bulletin: ‘‘ Other insurance is hereby permitted and 
this policy is accepted with the following mutual agreement: If the total insurance 
shall be seventy-five per cent or more of the cash value of the property herein 
described at time of fire, liability under this policy shall not exceed its rata 
share of seventy-five per cent of said cash value. If the total insurance shall be less 
than seventy-five per cent of the cash value of the property herein described at 
time of fire, this policy shall not be liable in excess of what it would be with 
seventy-five per cent insurance in force thereon. When attached to and covering 
more than one item of insurance, this agreement shall be construed as applying 
separately to each item.” 

—We + = to announce that in the fire volume of the 1895 edition of The 
Insurance Year Book the name of C. A. Windmuller is given as being the secre- 
tary of the American Guaranty Fund Mutual Fire Insurance Company of St. Louis, 
Mo., while J. H. Cockrell is the actual incumbent. Mr. Windmuller was formerly 
secretary, and through an inadvertence Mr. Cockreli’s name was not substituted at 
the time of his election. The American Guaranty Fund is one of the staunchest 
mutual companies in the West, having on January 1, 1895, over $54,000 of cash 
assets, and a cash surplus (including $50,000 deposited with the Insurance Depart- 
ment) of $52,182. J. E. Werth is president and J. M. Berry vice-president of the 
company. 

—The following mutual fire insurance companies of Philadelphia have formed a 
combination to be called the ‘‘ Association of Mutual Fire Insurance Companies of 
Philadelphia,” viz.: Continental Mutual, Atlantic Mutual, Industrial Mutual, 
Tradesmens Mutual, United States Mutual, Germania Mu‘ual, Aurora Mutual. 
Col. W. W. Allen was elected president and William H. Ross secretary and treas- 
urer. The association will establish a central bureau, and have connected there- 
with a staff of inspectors and solicitors. The chief objects of the companies in 
forming the combine is that they may have their business carefully inspected and 
establish uniform rates. The association will have its temporary office at No. 323 
Walnut street, Philadelphia, where all information can be had. 


—The abridged edition of The Chronicle Fire Tables for 1895 has been issued. 
The fire losses for twenty years are classified in various ways, such as by classes of 
risks, monthly by States, aggregates monthly, etc. A comparative statement of 
fire losses in the United States in the last tive years in millions of dollars is as fol- 
lows: 1890, 109; 1891, 144; 1892, 152; 1893, 168; 1894, 140. The tables show that 
the total losses for the twenty years ending with 1894 amounted to $2,077,390,258. 
‘‘In no year during this twenty-year period has the national fire waste fallen below 
sixty-four millions, and it has reached the high point of 168 millions.” Referring 
to the fact that fire insurance rates are higher here than in older countries, the 
introduction to The Chronicle Fire Tables says: ‘‘ The way to reduce fire insur- 
ance premiums is permanently to reduce the fire waste. nless this is done, the 
fire waste in the United States during the next twenty years will probably exceed 
$5,000,000,000.”" 


AUTOMATIC SPRINKLER NOTES. 

—The sprinkler equipment of the Kohler mills at East St. Louis is being largely 
improved. 

—The Equitable Fire Equipment Company has been formed at Cleveland, with 
Charles W. Kerstetter as manager, to handle the Kerstetter apparatus. The new 
company will try to make a success with the oft-tried insurance plan. They will 
equip risks and take their compensation in the differences between the old rate 
and tne new one allowed for the equipment for a certain length of time, when the 
whole equipment will revert to the owner of the risk. 


AGENCY APPOINTMENTS. 

—Moody & Martin, Atlanta, Ga., general agents for the Hanover. 

—Cunningham, Coale & Co., dual agents for the Queen, at Baltimore. 

—Brockie & Welsh, agents for the Citizens of St. Louis at Philadelphia. 

—H. M. Kuester, agent at Williamsport, Pa., for the Citizens of St. Louis. 

—W. T. Shackelford, agent at Baltimore for the Delaware of Philadelphia. 
Pm R. Tallman & Co., Chicago, Western representatives of Protection Fire 

oyds. 

—S. B. Hines, Omaha, Neb., general agent for the United States Casualty 
Company. 

—Wn. A. Zahn, general agent at Pittsburg, Pa., for the United States Casualty 
Company. 

—W. Van Brunt, Duluth, Minn., general agent for the United States Casualty 
Company. 

—Griffith Bros., general agents for the United States Casualty Company, at 
Kansas City. 

—Jacob Loss, Orange City, general agent for the Nederland Life for North- 
western lowa. 

—Loren Green, Jacksonville, Fla., general agent for the South and North 
American Lloyds. 


—dJ. George Stauffer, special agent for the Firemans Fund of San Francisco 
under T. S. Chard of Chicago. 
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Hgencp Wants, 


Figencp Wants. 








GENTS WANTED—EMPIRE KNIGHTS OF RELIEF 
& wants twenty-five good agents, Liberal commissions. Good compen- 
sation. Good State and County Territory. 
See advertisement on back cover of SPECTATOR. Address 


FRANK E. MUNGER, Supreme Secretary, 
D. S. Morgan Building, Buffalo, N. Y. 





GENTS WANTED FOR THE OLD ENGLISH 

Annuity System, paying an annuity of’ $100 to $600 during life to each’ member 

after reaching old age, to his widow during widowhood and to his minor children during 

minority. The cost is about one-fifth of the premium charged for an ordinary life policy 

and the annuity about equals the income derived from an investment of the proceeds of an 
For terms address, 


average policy. 
sahil THE GRAND FRATERNITY, 


513 Girard Building. Phila. 


ANTED.—AGENTS “IN TEXAS. 
The‘best insurance field in the United States. 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





Address, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, R chester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-classTreferences as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DEGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 


Northwest, for THe Mutua Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WAsH. 











ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





WANTED AT ONCE. 


wy experienced Superintendent for Industrial 
Insurance. District, Fla. Best 
references required. Address, 


INDUSTRIAL INSURANCE & BANKING CO., 


Jacksonville, Fla. 


Jacksonville, 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side ):ne, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASS 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Glebe. 


We want good agents, 
AUSTIN T. QUICK, 


Secretary and Gen’! Manager. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER, Jxr., President 














Company Representation Wanted. 





| emia W. WALLACE, 


Fire Insurance Broker under the Georgia State Law, wants some 
good Companies that are willing to write Country Stores and Dwellings 


Can promise such Companies a fine business. Correspondence solicited. 


No. 212 JARVIS-CONKLIN BUILDING, AUGUSTA, GA. 





MERICAN LIFE AND ACCIDENT INS. 
Cco., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. Co. 
CAPITAL, $250,000. 
J. P. BALDWIN, President. 


Frank L. Gorpon, Ist Vice-President. 
C. A. Cook, 2d Vice-President and Manager. 


Ekin Moszs, Secretary 
H. S. Bet, Treasurer. 


BOARD OF DIRECTORS. 


R. M. WatcMSLEY, Frank A. Danig-s, Frank L. Gorpon. 


Capt. Cuas. W. Drown, ‘Hon. T. J. Kernan, C. A. Cook, 

E. L. Reiss, Baton Rouge, Ekin Moszgs, 

L. P. DeBautts#, Tuos, Sutty, . S. Bett 

Jos. Garcia, R. W.* Wacos.ey, M.D., W. H. Rivey, M.D. 


J. P. Batpwin, 
Ilome OFFICE, 918 GRAVIER ST., NEw ORLEANS, LA. 





S S. Dun ap, President. R. E. Park, Vice-Pres, Epcar S, Witson, Sec. and Tress 
HE MACON FIRE INSURANCE CoO. 
MACON, GA, 

CasH CAPITAL, $100,000. ORGANIZED 1886. 


Direcrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
H. T. Johnson, M. Nussbaum, R. E. Park, ES. Wilson, 8. Waxelbaum. ieee 
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Prominent Agents and Brokers. 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


F>warp D. PALFREY & CO., | 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CepAr St., New York CIry. 





Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited 
a H LEONARD, 
GENERAL INSURANCE AGENTS, 


LicenseD BROKERS, 





(Under New York State Law). 
5g WILLIAM STREET, - New York, 
L. CASEY, INSURANCE AGENT AND BROKER, 


. KANSAS ‘CITY. 
Surplus Lines a Specialty. 


ee & CO., 





GENERAL INSURANCE AGENTS AND BROKERS, 
37 AND 38 KELLOGG BUILDING, WASHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1809. W. C, BENNETT, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given tc 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 


F. R. App, Supervisor. 
Room 514 ‘** The Cuyahoga,” 
Representing large and influential companies. 
proved risks, Independent of all Boards and Unions, 
solicited, 


CLEVELAND, O. 


Equitable rates on im- 
Correspondence 


Prominent Agents and Brokers at Chicago, 








J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines, Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





. A. VAN ANDEN, FIRE INSURANCE, 
142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wesster. E. N, Wirsy. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; C ce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MontGomery. M. L. C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ‘* The Temple,” Chicago, Il]. Agents for American Ins. 

Co., Newarl; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyshir. Telephone 303. 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 

Organized under Insurance Laws of Minnesota, 
$110,000.00 





Incorporated 1891. 
Deposited with the State Insurance Commissioner, - - 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS, 


REEMAN P. STRONG, President, - - Vice-Prest. i*arwell, Ozmun, Kirk & Co., St. Paul 


F 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co,, Minneapolis 
i F. A. Wituiams, Gen’! Mgr., - - * * ++ 2 + = Formerly General Fire Insurance 
. E, Leonarp, Secretary, -----+- Formerly of R. G. Dunn’s Mercantile Agency 
C, H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 


facturers, and Treas. Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N, Y. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert Mfg. Co. 
RicuarpD Branpt, H. H. Salmon & Co. 
Wm. P. Apenprotn, Abendroth Bros, 
LeRoy M. Lyon, Lyon Bros. 
J. H, Fietscn, Fleisch & Co. 
Sons, W. T. McIntire, V.-Pres. Gilbert Mfg. Co. 
Wm. J. Quintan, Jr., Cashier Chemical | Wm. Reap, Connett, Read & Co. 

National Bank, Cuas, F, Zentcrar, Louis DeJonge & Co, 
Hersert C. Newe 1, Oberly & Newell. | 

Advisory Committee. | Financial Committee, 
Ws. J. Quintan, Jr., Chairman. Wm. Reap. 

Ws. Hitts. . H. Freiscu, | W. T. McIntire 
W. T. McIntire. Ws. J. Quincan, Jr. 


CHAS. R. ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York, 


oun Giss, Mills & Gibb. 
m. Hits, Hills Bros. Co, 
Ws. E, Isecin, Wm. Iselin & Co. 
H. H. Sacmon, H. H, Salmon & Co. 
Henry Linpenmeyr, Henry Lindenmeyr & 


m. Reap, \ 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprEss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent om receipt of two cent stamp. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORE. 





HE EAST RIVER MUTUAL 


INSURANCE CORPORATION, LONG ISLAND CITY, N.Y, 


ASSETS, JAN. 1, '% weeewonese cous once codec coses cenceeseusse cons coos cece nee 
[i ick naninadeedbupdenteeteenedss suse seundenanbnsibedwbienliaiie 73,708.53 
NET SURPLUS.......<c- - 34,069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED Property A SPRCIALTY. 


ORGANIZED 1889, 


NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, ' 
President. Wiha i. ai 
Surplus to Policyholders, January 1, 1896, - - $189,429.18 
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tnsurance Hdjusters, 








F, «: Hocue 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








WwW. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





Larcest Assets, Larcest INcoME AND LaRGEST 
RESERVE OF ANY PLATE Guass INSURANCE 
CoMPANY IN THE WORLD. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


SNe COMMERCIAL MUTUAL ACCI- 
DENT COMPANY or PHILADELPHIA issues a 
Clean-cut $5,000 Accident Policy (not combination), paying 
weekly indemnity of $25.00 at a cost of $12.00 per annum. 


Agents wishing to represent the Company will please 


address, 
ROBERT SHEAN, Secretary. 


Girard Building. 





AGEN TS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 


P, O. Box 74, Syracuse, N. Y. 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 


vania. Address, 


D. V. BROWN, SECRETARY, 
Glens Falls, N. Y. 


INS. CO., 





ASTERN MUTUAL FIRE 
PHILADELPHIA, PA. 


HERMAN BECKER, President. F, H. R. AMMERMAN, Secretary. 
A. BEN COCHRAN, Assistant Secretary. 


CONSIDERS SuRPLUS LINES THROUGHOUT THE UNITED STATES, 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


en ei, Bit, 8 Bini cctsnccdanntcaisawuienibsoumaneadinn $641,481.47 


LIABILITIES. 


Contingent, Safety and Reserve Fund 
EE OEE 
Losses Adjusted Not Due ...... ...c00---20-----ceee- 

OF IIE 
EEE 





183,460.03 





: es ONG OE Rint onicceiccccdcasedococncnce $458,021.44 
Dividends paid since Organization.............ccccccecceese-eseneee $109,761.01 
s paid since Organization 799,922.24 





eee owen wwe wees ween eeeeen 





C. B. SHOVE, Presipent. F. S. DANFORTH, Secrerary. 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 





A. G. BULLOCK, President. 
EE Ee pe SO, Spe Se a Ee Oe ae Oe See TE oe $9,893,072-19 
SE sida nae wensaaneins Adcinwccpd oad obbeteeianiadadiniane ailadienemuesnbes 8,742.75 3.00 
DIE Scveusiclconcgncommnnisonasahiengedheetee cost anuedeesteseebentwarkens $1,150,3! 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, 189 BROADWAY, NEw YorK. 








ILLIAMSPORT MUTUAL FIRE INS. CO. 
OF WILLIAMSPORT, PA. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walout and Fourth Streets, Philadelphia, Pa. 








POLICIES NON-ASSESSABLE, CAPITAL, $200,000.00. 


EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK CITY, 


34 Pine Street, New York. 


Sami, A. RussgLL, wee 
Rost. B. Woop, Managers, 
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INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE O0., 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 


Circulars can be obtained from 


J. F. MAKLEY, Gen’L Mer., 
Fidelity and Casualty Building, Cedar St., New York, 
A. B. ROWLEY, Gen’ Act., 362 Westminster St., 


and other Agents. Providence, R, I. 


| 


London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. OROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., 

ERSKINE M. PHELPS, Esq., Obioago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANOE, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


(NDIVIDUAL ACCIDENT . I NS U RA NC E. 


EMPLOYERS’ LIABILITY . 
Manager, 














GENERAL LIABILITY .. 
WORKMEN’S COLLECTIVE 
ELEVATOR AND 
TEAM 


W H. THACHER, Resident 


Eastern Department, 
62 CEDAR ST., NEW YORK. 





THE GREAT BALL NOZZLE. 


Annihilator of Heat, Smoke and Flame. 
The Only Effective Straight Stream Spray and Shut-Off Nozzle. 





Ball Fire Nozzle, Combination Spray, 
Straight Stream and Shut-Off. 






Special Forms for Fire Departments: Full Power Fire Ball Nozzle, Chemical Engine Ball 
Nozzle, and Cellar Pipe Ball Nozzle. 
The only Perfect Lawn Sprinkler and Fountain, Factories, Mills, Lumber Yards, Hotels 
and Theatres should not be a day without it. 

Firemen using the BALL NOZZLE enter buildings in the face of smoke and fire, 
When the spray is in use it is easily managed by one hand, while it takes two or more men 
to control the straight stream, Can be used on chemical engines and extinguishers with the 
same result. It consists of a bell shape nozzle inside of which plays a ball when operated on 
by water. The Ball Nozzle permits the same volume of water to flow as that given by the 
straight stream WITHOUT INCREASING THE PREsSURE, Creating a powerful sheet of water 
with power to drive smoke, quench flame, and cover large areas quickly. The principle 
used is a direct contradiction to all natural known laws of expulsion, as the ball is kept in 
position against a strong opposite force instead of being expelled. Irs OPERATION MUST BE 
SEEN TO BE BELIEVED. 

On exhibition at the splendidly equipped home of the Wonderful Ball Nozzle. Send 
or a catalogue. 


THE AMERICAN BALL NOZZLE COMPANY, 837-847 Broadway, New York. 


Brancu House, 325 Sutrer Street, San Francisco, Car. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
tand, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life, 


Address BROOKLYN LIFE INSURANCE COMPANY. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager 
N. A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager. 





NOW READY—FOURTH EDITION, 1895. 


HANDY GUIDE 
Premium Rates, Applications and Policies 
AMERICAN LIFE INSURANCE COMPANIES, 


Contains among other valuable information, the Dividend and Tontine 
Estimates and Results circulated by the various Companies for 1895, and 
copies of the several New Policies and Rate Tabulations issued up to date, 
As the HANDY GUIDE contains much information for the first time made 
public, no life insurance agent can afford to be without a copy. 

his new work presents forms of Policies issued by the various Life 
Companies and the conditions bearing upon them ; also comparative Tables 
of Rates for Whole Life, Endowment, Special Policy Contracts, Term and 
Industrial Insurance, for Annuities, Surrender Values, Tontine Estimates 
and Results, Mortality and Reserve Tables, at 4 per cent, 3 per cent and on 
Term policies, and other valuable information relating to the life insurance 
contracts of the various companies. 

Descriptive Circular Sent on Application, 

PRICE, PER COPY, - - - - 
Handsomely Bound in Flexible Leather for Pocket Use. 

(Sent postpaid on receipt of price.) 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM ST., NEW YORK 


$2.00 





Stes FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA. 


HENRY EGBERT, President. E H. WHITCOMB, Secretary 


Wants 10 Special Agents in the States of 
Ivwa and Wisconsin. 


TABLE TERMS TO THE RIGHT MEN. 





INCORPORATED IN 1860, 


HE GERMANIALIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK, 


Bessie, Jansen 1 Ban cn cccdocvecetectcccocsevesecevenessasweescccontnvestactd $20,037,685 
DeEpeen, TI THEk SOMERS cnsccccevcevncenscesesssoescoscereresconscesesseses 
Asnount of Snpnmnes be $e988... ccescccc cng pcccnseseses covcccocsaconsscocesesecese 

WANTE “insurance men” as solicitors, special agents and managers fora 
few States. Communications will be treated strictly confidential. 
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JUST ISSUED AND NOW READY FOR DELIVERY. 


HE INSURANCE YEAR BOOK FOR 1895-00. 


TWENTY-THIRD ANNUAL ISSUE. 





- ANNOUNCEMENT. 


THE iNSURANCE YEAR BOOK is issued in two parts for 1895-96 as it has been for the past four years. One con- 
tains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. All the statistical and 
other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, the figures*being 
taken from official reports. These volumes together constitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE AND MISCELLANEOUS INSURANCE will contain the standard tables of. Life 
Casualty and other Companies brought down to include the official figures of 1894 for each company, in comparative form, for a 
series of years ; also many new and valuable statistical compilations not heretofore published. Other tables show the standing 
and business transactions of Foreign Life and Accident Companies. 

THE FIRE AND MARINE INSURANCE volume will contain elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years. Tables are also given showing the status and 
transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 
relating to Fire and Marine Insurance. 


EACH VOLUME WILL BE COMPLETE IN ITSELF. 


LIFE AND MISCELLANEOUS INSURANCE. 


Insurance contains 





The volume devoted to Life and Miscellaneous 





Companies under chapters headed as follows : 


STATUTORY REQUIREMENTS.—DICEST OF INSURANCE DECI- 
SIONS.—STATISTICS OF FOREIGN COMPANIES.—INSURANCE 
IN CANADA.—LIFE UNDERWRITERS’ ORCANIZATIONS.—RE- 
TIRED AMERICAN COMPANIES.—DIRECTORS OF COMPA- 
NIES.—INSURANCE ACENTS. 
These several chapters apply to the special features of Life and Miscellaneous Insur- 
gece, and are entirely different from similar chapters enumerated below for Fire and Marine 
nsurance, 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 

A very important series of tables, occupying upwards of seventy pages, giving the com- 
parative exhibits of the business and financial standing of all the Life Insurance Companies 
of the United States, is presented under this heading. These tables are compiled from 
official reports, the ratios being worked especially for THe YzAR Boox. They embrace an 
exhibit of the transactions of all companies from the date of organization to the present 
time; information to be nowhere else obtained. These tables have met with great favor 
since their first publication, and they will be extended and improved for the present edition 
of THe YeAR Book. 





departments relating to Life and Miscellaneous 


STATISTICS FROM ORGANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning of 
the present pee. These statistics have been specially prepared for The Year Book, and 
as some >f .hem are anterior to the organization of any insurance department, the informa- 
tion can be found nowhere else than in this publication. The tables show the receipts 
of companies from policyholders, their investments, etc.; disbursements to policyholders 
under separate headings: expense, total disb ts, new busi , insurance in force at 
the close of each year, assets, liabilities, surplus and in fact all the material points that are 
contained in the statistics regarding the transactions of recent years. 


LIFE INSURANCE TRANSACTIONS FOR THIRTY YEARS. 


This is a regular series of tables that have formed an important feature of THe Year 
Book for so many years, presenting in comparative form the business transactions of all the 
American Life Insurance Companies for 30 years. They show the current business of the 
Life Companies in a concise manner for ready reference. 

Similar tables exhibit the business transactions and financial standing of the MISCEL- 
LANEOUS COMPANIES for a period of nine years. 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here, 





FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicate some of the prominent features of the Fire and Marine Volume: 


STATUTORY REQUIREMENTS.—STATISTICS OF ..FOREICN 
COMPANIES.—INSURANCE IN CANADA.—FIRE UNDERWRIT- 
ERS’ ORGANIZATIONS.—DIRECTORS OF COMPANIES.—RE- 
TIRED AMERICAN COMPANIES, 


DIRECTORY OF INSURANCE ACENTS,. 

A list of agents engaged in the business of Life, Fire, Marine and Miscellaneous Insur- 
ance in the principal cities and towns in the United States and Canada, carefully corrected 
to the date of publication, forms an important feature of THz YEAR Boox. This list has 
been compiled expressly for this work, corrected to June 1, and is unquestionably the most 
complete list of practical, active insurance agents that is available, 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. 


The well-known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance cmpenes, which have formed a prominent feature of THE 
Year Book for so many years, are brought down in this volume to embrace a period of five 
years—1 to 1894 inclusive. These are compiled from official sources showing the trans- 
actions of the companies year 4 year, and include their insurance and financial exhibits in 
complete comparative form, The statistics of the Mutual Companies include those having 


THE INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a standard authority 


upon all matters pertaining to the business of insurance, 





It isinvaluable to managers of companies as well as to the active men engaged in field work. The 


cash assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
Insurance. 


FIRE INSURANCE BY STATES. 


Tabular ay of premiums received, losses incurred, and the ratio of losses to ~ 
miums by the different companies in the several States and Territories is presented. The 
grand aggregate of these totals shows very closely the distribution of Fire Insurance 


throughout the country. 


SPECIAL CLAUSES, FORMS AND RIDERS. 

A department is devoted to Special Clauses, Forms and Riders in general use by 
Fire Underwriters in different sections of the country that are attached to the Fire Insur- 
ance contract, as circumstances require and made part of it. 


FIRE PROTECTION AND WATER SUPPLY, 

This department has been carefully revised for the present edition of Tuz Yzar Boox, 
and corrected from information specially furnished to the publishers. It furnishes more 
complete, general and trustworthy information regarding the equipment of the various 
cities and villages of the country in the matter of fire protection and water supply than can 
be obtained from any other source. 


1 


volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THE INSURANCE YEAR Book for the separate volumes or for the complete set : 


Life and Miscellaneous Insurance, $5.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


Fire and Marine Insurance, $5.00. 


Both volumes, when ordered together, $8.00. 


Address, 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Jocnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 12 Liberty Street, N.Y. Dosson Goon, 
f Valentine Bros., Produce Excaange, N. Y.; ; Joun T. Fenton, Loum, 261 Broadway, N. 
Y.; Witttam H. Hurst, President Stock Quotation ag ey Co., 16 Broad Street, N. Y. 
ISAAC oo Isaac Brandon Bros., 35 Broadway, N N. Y.; JAMes ‘Watsn, Banker, 5 Wail 
Street, 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHeEN H. Mitts, of Stephen H. Mills & Co.; W. KR. Busenpark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLpiInG pE Garmenpia, of B. Spalding de Garmendia Bros.; 


i Dosson Goon, of Valentine Bros,, J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
erRGUsON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia, 


Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulis and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 
UNDER WRITERS,— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsu, 
W. B. Dinsmore, H. B. Parsons, B. SpALDING DE GARMENDIA, Louis SPERO, CHARLES 
K. Dutton, Josepn L. Parraca, Davin F. Casey, Joun T. Fenton, Wittiam M, Lar- 
ran, W. K. Gitcete, W. B. Lawrence, JAmMes CuLven, A. L.Suesman, H. CoLipran, 
C. M. Pratt, C. Sutecps, Geo. Stewart Samira, W. R. Busensark, E. J. Carter. 


The above Underwriters subscribe Five THousanp Do.vars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
383 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER 6O., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 








In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INTELLIGENT AGENTS 


will find it to their interest to ex” 
amine our new plans, embracing: 


Chicago Guaranty Fu 
Life Society. 


OLD COLONY BUILDING, CHICAGO. 


Rechartered under new Illinois 


Ten, Firreen anp Twenty Year 
Term (Renewable). 


Naturat-Lire, O_p AGE PrRotEc- 
TION. 





TWENTY PAYMENT NONFORFEITABLE 


These plans are absolutely scientific, 


law of 1893, | in harmony with the present trend of life 

: | insurance and the rates though very low 

Losses paid si ati cal gh St $600 000 | are defensible. Antiquated plans have 
Ce ee Se 200,000 | hadtheirday. The agent who sells the 


best and newest goods makes the most 
money. 


REMEMBER we are. not hampered 
by a volume of cheap old business. 


W. C. HICKOX, President, 
Cuas, I. WesterFIecp, Sec. and Actuary. 
Geo. B, Harnes, Manager Agency Department. 





THE UNITED StaTES LIFE INSURANCE CO, 


IN THE CITY OF NEW YORK. 








This old and reliable Company now has the experience of forty-five years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder, 
They are non-forfeiting, providing generally for 


Its contracts are incon- 
testable after two years. 
either paid-up policy or extended insurance, at the option of the policyholder. 
It gives ten days of grace in payment of all premiums. Its course during the 
past forty-five years abundantly demonstrates its absolute security. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 
261 Broadway, New York. 


FINANCE COMMITTEE, 


GEO, G. WILLIAMS, 
Prest, Chem. Nat. Bank. 


JOHN J. TUCKER, Builder, 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary, 
ARTHUR C, PERRY, Cashier, 
JOHN P, MUNN, Medical Director, 


D. S. FLETCHER, President. 


H. T. BRAMAN, Secretary. 





E F. Puerps, Vice-President. 


INSURANCE IN FORCE, OVER - - - 
ASSETS, OVER - - + «© «= - : 


827,000,000 
7,000,000 


THE PIONEER COMPANY IN AMERICA 


write under-average lives. 


IT LEADS ALL in Originality of Plan, 


New and desirable Forms of Policies. Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895, Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life, 





Address, 
ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTPORD, CONN. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 


To Live Agents, Good Contracts, 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D, W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 
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ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEW YorK. 
OrGANIzED 1852, 


STATEMENT, JANUARY 1, 1895. 


NE i catitnbncnsssddseen cusp cucededamgidsudidediwesemeerinesse $1,000,000.00 
RS SOE TP EIIIOIOS cnn ccs nccncncnsdessecesstatvasnnne ccnsnianccuncecces 944,974.82 
Reserve for all other Liabilities ...................-...--- daviedoekaankemiewswus 190,231.71 
OE dda tivdtnvcctwetns tenn seccasamesccensd cusesucene iiduewwniseaiaae a. 10,146.15 


Total Assets, - - - - $2,245,352.68 
I, REMSEN LANE, President, 


Cuaries L. Ros, Secretary. 
Joszrn McCorp, Ass’t Secretary. 


Howarp P. Gravy, Vice-President. 
Cuartes A. Suaw, Ass’t Secretary, 


PHENIX 


OF BROOKLYN, N. Y. 








INSURANCE 
COMPANY 


NEW YORK OFFICE, 
4% CEDAR ST. 


INDIVIDUALS UNDERWRITING 
aT i 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec 
tion, on Flat Commission or Commission and Contingent Compensation. 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’way, N. Y. 
o> P. CAMPBELL, of Campbell & Clare, t Attorneys and Counsellors-at-Law, 
M, F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 


AGRICULTURAL INSURANCE CO 


WATERTOWN, N. Y. 








Statement, January Ist, 1895. 


a dvnadereseted Sstesesavedssensoreesees $500,000.00 
IN oo 052i Gida nolan eaeeweaens seneeis 2,268,737.48 
Net Surplus to Policyholders ..........- 765,435.72 


Net Surplus to Stockholders............ 265,435.72 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





ILLIAMSPORT MUTUAL FIRE INS. CO. 
OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $14,509,694.31. 
$1,143,672.20. 


Assets, Jan. 1,1895, $15,653,366.60. 
Surplus, - - - 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipent. H. M. PHILLIPS, Secretary 


New York Offices, 
258 BROADWAY AND 10 WEST 283d STREET. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGaAnizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y 
S. M. Marks, Ass’t Sec’y. 





Geo. A. Moors, Pres’t, 
Gro. W. Braver, Vice-Pres’t. 


Paid on Policyholders’ Account, - - over $7,000,000.00 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY., 





JOHN T. BAILEY, presivent 
JOHN MANEELY, vice-presivent 

WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secretary 







MAIN OFFICE 


921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA, 


INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 


PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 


Assets, Jan. 1, 1895, - - $10,230,474.50 


Surplus (N. Y. Standard,) - . 567,494.07 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 


NIN EE Ee ete eS ee eee ee eee $800,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1895................-. 951,428.19 
a a A Rr SI ei ee POE AT OD EES 451,147.48 


Ex-Gov. J. A. WESTON, Pres. JOHN C. FRENCH, Vice-Pres, and Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 





